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Department of the
Treasury
Internal Revenue Service

Return of Organization Exempt From Income Tax

Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except private foundations)

#» Do not enter social security numbers on this form as it may be made public.

» Go to www.irs.qov/Form990 for instructions and the latest information.

OMB No. 1545-0047

A For the 2021 calendar year, or tax year beginning 06-01-2021 , and endinE 05-31-2022

B Check if applicable:
[ Address change
[0 Name change

2021

Open to Public

Inspection

C Name of organization
Baylor University

O 1nitial return

O Final return/terminated

Doing business as

74-1159753

D Employer identification number

[0 Amended return
O Application pendingl{
-

Number and street (or P.O. box if mail is not delivered to street address) | Room/suite

One Bear Place 97043

E Telephone number

(254) 710-3731

City or town, state or province, country, and ZIP or foreign postal code
Waco, TX 767987043

G Gross receipts $ 1,400,735,737

F Name and address of principal officer:
Linda Livingstone

One Bear Place 97096

Waco, TX 767987096

subordinates?
H(b) Are all subordinates

I Tax-exempt status:

included?

501(0)(3) L] 501(c)( ) d(imsertno.) L1 4947¢a)(1)or [ 527

J Website: » www.baylor.edu

H(a) Is this a group return for

DYes No
DYes DNo

If "No," attach a list. See instructions.
H(c) Group exemption number »

K Form of organization:

Corporation D Trust D Association D Other P L Year of formation: 1845

M State of legal domicile: TX

Summary

1 Briefly describe the organization’s mission or most significant activities:
The mission of Baylor University is to educate men and women for worldwide leadership and service by integrating academic excellence and
8 Christian commitment within a caring community.
g
2
8 2 Check this boxl » [ if the organization d_iscontinued its ope_rations or disposed of more than 25% of its net assets.
5 3 Number of voting members of the governing body (Part VI, line 1a) 3 32
53 4 Number of independent voting members of the governing body (Part VI, line 1b) 4 27
é 5 Total number of individuals employed in calendar year 2021 (Part V, line 2a) 5 10,061
3 6 Total number of volunteers (estimate if necessary) 6 2,500
< 7a Total unrelated business revenue from Part VIII, column (C), line 12 7a 11,600,422
b Net unrelated business taxable income from Form 990-T, Part I, line 11 7b 1,648,528
Prior Year Current Year
@ 8 Contributions and grants (Part VIII, line 1h) 130,926,620 153,185,668
g:" 9 Program service revenue (Part VIII, line 2g) 1,134,030,025 1,156,294,638
é 10 Investment income (Part VI, column (A), lines 3, 4, and 7d ) 75,987,148 79,137,746
11 Other revenue (Part VIII, column (A), lines 5, 6d, 8c, 9¢c, 10c, and 11e) 9,370,857 11,859,706
12 Total revenue—add lines 8 through 11 (must equal Part VIII, column (A), line 12) 1,350,314,650 1,400,477,758
13 Grants and similar amounts paid (Part IX, column (A), lines 1-3 ) . 477,329,601 420,485,650
14 Benefits paid to or for members (Part IX, column (A), line 4) . 0 0
£ 15 Salaries, other compensation, employee benefits (Part IX, column (A), lines 5-10) 437,095,448 456,231,827
¥ 16a Professional fundraising fees (Part IX, column (A), line 11e) 483,051 324,607
g b Total fundraising expenses (Part IX, column (D), line 25) #15,036,204
'ﬁ 17 Other expenses (Part IX, column (A), lines 11a-11d, 11f-24e) 319,600,518 358,199,726
18 Total expenses. Add lines 13-17 (must equal Part IX, column (A), line 25) 1,234,508,618 1,235,241,810
19 Revenue less expenses. Subtract line 18 from line 12 115,806,032 165,235,948
% ‘g Beginning of Current Year End of Year
BE
:gg 20 Total assets (Part X, line 16) . 3,499,365,134 3,929,496,595
;'g 21 Total liabilities (Part X, line 26) . 868,637,938 1,017,253,130
z3 22 Net assets or fund balances. Subtract line 21 from line 20 2,630,727,196 2,912,243,465

BT signature Biock

Under penalties of perjury, I declare that I have examined this return, including accompanying schedules and statements, and to the best of my
knowledge and belief, it is true, correct, and complete. Declaration of preparer (other than officer) is based on all information of which preparer has
any knowledge.

HoH ANk 2023-04-07
R Signature of officer Date

Sign
Here Brett Dalton Chief Business Officer

Type or print name and title

Print/Type preparer's name Preparer's signature Date I:l ) PTIN
. Check if | PO0504182
Paid self-employed
Preparer Firm's name # Grant Thornton LLP Firm's EIN # 36-6055558
Use Only Firm's address # 757 Third Ave Sth Floor Phone no. (212) 599-0100
New York, NY 100172013

May the IRS discuss this return with the preparer shown above? (see instructions)

Yes D No

For Paperwork Reduction Act Notice, see the separate instructions.

Cat. No. 11282Y

Form 990 (2021)



Form 990 (2021) Page 2
Part Il Statement of Program Service Accomplishments

Check if Schedule O contains a response or note to any line in this Partiil . . . . . . . . .+ .+ .+ .+ .« .
1 Briefly describe the organization’s mission:

The mission of Baylor University is to educate men and women for worldwide leadership and service by integrating academic excellence and Christian
commitment within a caring community.

2 Did the organization undertake any significant program services during the year which were not listed on
the prior Form 990 or 990-EZ? . . . « « « 4« o+« a wa e aaa e DYes No
If "Yes," describe these new services on Schedule O.

3 Did the organization cease conducting, or make significant changes in how it conducts, any program
Services? . . 4 v h o w a e e e e e Clyes MINo
If "Yes," describe these changes on Schedule O.

4 Describe the organization’s program service accomplishments for each of its three largest program services, as measured by expenses.
Section 501(c)(3) and 501(c)(4) organizations are required to report the amount of grants and allocations to others, the total
expenses, and revenue, if any, for each program service reported.

4a (Code: ) (Expenses $ 693,932,816  including grants of $ 397,455,660 ) (Revenue $ 968,258,147 )
See Additional Data

4b  (Code: ) (Expenses $ 194,571,744  including grants of $ 19,204,911 ) (Revenue $ 109,006,317 )
See Additional Data

4c (Code: ) (Expenses $ 73,644,234  including grants of $ ) (Revenue $ 26,724,851 )
See Additional Data

(Code: ) (Expenses $ 134,492,783  including grants of $ 1,842,445 ) (Revenue $ 52,305,323 )

Research, Public Service and Auxiliaries: Other program service areas include research activities, public service activities and auxiliary enterprises operated by the
university. Research activity includes grants and contracts to conduct sponsored research, primarily in five key initiatives: health; data sciences; materials science;
human flourishing, leadership, and ethics; and Latin America. Public service includes activities which primarily benefit individuals and organizations external to the
university. Auxiliary enterprises are comprised generally of the following items: residence halls, dining services, bookstore, rental properties and vending services.

4d  Other program services (Describe in Schedule O.)
(Expenses $ 134,492,783 including grants of $ 1,842,445 ) (Revenue $ 52,305,323 )
4e Total program service expenses P 1,096,641,577

Form 990 (2021)



Form 990 (2021)
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Page 3
Part IV Checklist of Required Schedules
Yes No

Is the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)? If "Yes,” complete Yes
Schedule A % . 1
Is the organization required to complete Schedule B, Schedule of Contributors? See instructions. ) | 2 Yes
Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to candidates No
for public office? If "Yes,” complete Schedule C, Part | 3
Section 501(c)(3) organizations. Did the organization engage in lobbying activities, or have a section 501(h)
election in effect during the tax year? If "Yes,” complete Schedule C, Part Il b a4 Yes
Is the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membership dues,
assessments, or similar amounts as defined in Rev. Proc. 98-19? If "Yes,” complete Schedule C, Part il .

5
Did the organization maintain any donor advised funds or any similar funds or accounts for which donors have the right
to provide advice on the distribution or investment of amounts in such funds or accounts? If "Yes,” complete v
Schedule D,Part | %, . 6 s
Did the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, historic land areas, or historic structures? If "Yes,” complete Schedule D, Part Il 7 No
Did the organization maintain collections of works of art, historical treasures, or other similar assets? If "Yes,"” 8 Yes
complete Schedule D, Part lll %)
Did the organization report an amount in Part X, line 21 for escrow or custodial account liability; serve as a custodian
for amounts not listed in Part X; or provide credit counseling, debt management, credit repair, or debt negotiation Yes
services? If "Yes," complete Schedule D, Part IV %) 9
Did the organization, directly or through a related organization, hold assets in temporarily restricted endowments, 10 Yes
permanent endowments, or quasi endowments? If "Yes,” complete Schedule D, Part V %l .
If the organization’s answer to any of the following questions is "Yes," then complete Schedule D, Parts VI, VII, VIII, IX,
or X, as applicable.
Did the organization report an amount for land, buildings, and equipment in Part X, line 10? If "Yes,” complete v
Schedu/eD,PartVI.?}J................... 11a s
Did the organization report an amount for investments—other securities in Part X, line 12 that is 5% or more of its total v
assets reported in Part X, line 16? If "Yes," complete Schedule D, Part Vi @ . .. 11b s
Did the organization report an amount for investments—program related in Part X, line 13 that is 5% or more of its
total assets reported in Part X, line 16? If "Yes,"” complete Schedule D, Part Viii 11c No
Did the organization report an amount for other assets in Part X, line 15 that is 5% or more of its total assets reported
in Part X, line 16? If "Yes,” complete Schedule D, Part IX 11d No
Did the organization report an amount for other liabilities in Part X, line 25? If "Yes,” complete Schedule D, Part X %) 11e | Yes
Did the organization’s separate or consolidated financial statements for the tax year include a footnote that addresses
the organization’s liability for uncertain tax positions under FIN 48 (ASC 740)? If "Yes," complete Schedule D, Part X ®l| 11f | Yes
Did the organization obtain separate, independent audited financial statements for the tax year? If "Yes,” complete
Schedule D, Parts XI and XII %) e e e e e e 12a | Yes
Was the organization included in consolidated, independent audited financial statements for the tax year? 12b | Yes
If "Yes," and if the organization answered "No" to line 12a, then completing Schedule D, Parts XI and XII is optional %)
Is the organization a school described in section 170(b)(1)(A)(ii)? If "Yes," complete Schedule E %) 13 Yes
Did the organization maintain an office, employees, or agents outside of the United States? 14a| Yes
Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising,
business, investment, and program service activities outside the United States, or aggregate foreign investments 1ab| v
valued at $100,000 or more? If "Yes," complete Schedule F, Parts I and IV . €s
Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or other assistance to or for any v
foreign organization? If "Yes,” complete Schedule F, Parts Il and IV . @, 15 s
Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or other assistance to
or for foreign individuals? If "Yes,” complete Schedule F, Parts III and IV . 16 No
Did the organization report a total of more than $15,000 of expenses for professional fundraising services on Part IX, 17 Yes
column (A), lines 6 and 11e? If "Yes," complete Schedule G, Part I. See instructions. @,
Did the organization report more than $15,000 total of fundraising event gross income and contributions on Part VIII,
lines 1c and 8a? If "Yes,” complete Schedule G, Part Il . . ®, 18 Yes
Did the organization report more than $15,000 of gross income from gaming activities on Part VII, line 9a? If "Yes,”
complete Schedule G, Part il . 19 No
Did the organization operate one or more hospital facilities? If "Yes,” complete Schedule H . 20a No
If "Yes" to line 20a, did the organization attach a copy of its audited financial statements to this return? 20b
Did the organization report more than $5,000 of grants or other assistance to any domestic organization or domestic 21 Yes

o

government on Part IX, column (A), line 1? If "Yes,” complete Schedule I, Parts I and II .

Form 990 (2021)



Form 990 (2021) Page 4
Part IV Checklist of Required Schedules (continued)
Yes No
22 Did the organization report more than $5,000 of grants or other assistance to or for domestic individuals on Part IX, 22 v
column (A), line 2? If “Yes,” complete Schedule I, Parts I and III . . s
23 Did the organization answer "Yes" to Part VII, Section A, line 3, 4, or 5, about compensation of the organization’s
current and former officers, directors, trustees, key employees, and highest compensated employees? If "Yes,"” 23 Yes
complete Schedule J . f e e e e e
24a Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than $100,000 as of
the last day of the year, that was issued after December 31, 20027 If “Yes,” answer lines 24b through 24d and v
complete Schedule K. If "No,” go to line 25a %) 24a s
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? 24b No
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year
to defease any tax-exempt bonds? 24c | Yes
d Did the organization act as an "on behalf of" issuer for bonds outstanding at any time during the year? 24d No
25a Section 501(c)(3), 501(c)(4), and 501(c)(29) organlzatlons Did the organization engage in an excess benefit
transaction with a disqualified person during the year? If "Yes,” complete Schedule L, Part | . 25a No
b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior year, and
that the transaction has not been reported on any of the organization’s prior Forms 990 or 990-EZ? If "Yes,” complete | 25b No
Schedule L, Part |
26 Did the organization report any amount on Part X, line 5 or 22 for receivables from or payables to any current or former|
officer, director, trustee, key employee, creator or founder, substantial contributor, or 35% controlled entity or family 26 Yes
member of any of these persons? If "Yes,” complete Schedule L, Part I %) ..
27 Did the organization provide a grant or other assistance to any current or former officer, director, trustee, key
employee, creator or founder, substantial contributor, or employee thereof, a grant selection committee member, orto | »7 Yes
a 35% controlled entity (including an employee thereof) or family member of any of these persons? If "Yes,” complete
Schedule L,Part 111%]
28 Was the organization a party to a business transaction with one of the following parties (see the Schedule L, Part IV
instructions for applicable filing thresholds, conditions, and exceptions):
a A current or former officer, director, trustee, key employee, creator or founder, or substantial contributor? If "Yes,”
complete Schedule L, Part1V . P
28a No
b A family member of any individual described in line 28a? If "Yes,” complete Schedule L, PartlV . . . . . @)
28b | Yes
¢ A 35% controlled entity of one or more individuals and/or organizations described in line 28a or 28b? If "Yes, " complete v
Schedule L, PartIV . @, 28c €s
29 Did the organization receive more than $25,000 in non-cash contributions? If “Yes,” complete Schedule M . . %) 29 Yes
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservation v
contributions? If "Yes,” complete Schedule M . . . . . . 4 4 e 4 4 e 4 4 . @, 30 s
31 Did the organization liquidate, terminate, or dissolve and cease operations? If "Yes,” complete Schedule N, Part | 31 N
o
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? If "Yes,” complete
Schedule N, Partlf . e 32 No
33 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations sections v
301.7701-2 and 301.7701-37 I “Yes,” complete Schedule R, Parti . « + « « & « « & & . %] | 33 s
34 Was the organization related to any tax-exempt or taxable entity? If "Yes,” complete Schedule R, Part Il, III, or IV, and
. ) 34 Yes
PartV, linel . + . « « « & & v e e e e e e e
35a Did the organization have a controlled entity within the meaning of section 512(b)(13)? 35a( Yes
b If ‘Yes' to line 35a, did the organization receive any payment from or engage in any transaction with a controlled entity 35b | v
within the meaning of section 512(b)(13)? If "Yes,"” complete Schedule R, Part V, line 2 @, s
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charitable related
organization? If "Yes," complete Schedule R, PartV, line 2 . 36 No
37 Did the organization conduct more than 5% of its activities through an entity that is not a related organization and that
is treated as a partnership for federal income tax purposes? If "Yes,” complete Schedule R, Part Vi 37 No
38 Did the organization complete Schedule O and provide explanations on Schedule O for Part VI, lines 11b and 19? Note.
All Form 990 filers are required to complete Schedule O. . 38 Yes
Statements Regarding Other IRS Filings and Tax Compllance
Check if Schedule O contains a response or note to any line in this PartVv .
Yes No
1a Enter the number reported in box 3 of Form 1096. Enter -0- if not applicable . . 1a 28,202
b Enter the number of Forms W-2G included on line 1a. Enter -0- if not applicable . ib 0
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming
(gambling) winnings to prize winners? P 1c Yes

Form 990 (2021)
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Page 5
Statements Regarding Other IRS Filings and Tax Compliance (continued)
Enter the number of employees reported on Form W-3, Transmittal of Wage and
Tax Statements, filed for the calendar year ending with or within the year covered by
thisreturn . . . .+ + . . . 0 . 0 00 e e 2a 10,061
If at least one is reported on line 2a, did the organization file all required federal employment tax returns? 2b Yes
Note. If the sum of lines 1a and 2a is greater than 250, you may be required to e-file. See instructions.
Did the organization have unrelated business gross income of $1,000 or more during the year? 3a Yes
If “Yes,” has it filed a Form 990-T for this year?If "No” to line 3b, provide an explanation in Schedule O . 3b Yes
At any time during the calendar year, did the organization have an interest in, or a signature or other authority over, a | 43 Yes
financial account in a foreign country (such as a bank account, securities account, or other financial account)?
If "Yes," enter the name of the foreign country: »CA , CJ
See instructions for filing requirements for FInCEN Form 114, Report of Foreign Bank and Financial Accounts (FBAR).
Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? 5a No
Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction? 5b No
If "Yes," to line 5a or 5b, did the organization file Form 8886-T? 5¢
Does the organization have annual gross receipts that are normally greater than $100,000, and did the organization 6a No
solicit any contributions that were not tax deductible as charitable contributions?
If "Yes," did the organization include with every solicitation an express statement that such contributions or gifts were
not tax deductible? 6b
Organizations that may receive deductible contributions under section 170(c).
Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods and services| 7a Yes
provided to the payor? PR P e .
If "Yes," did the organization notify the donor of the value of the goods or services provided? 7b Yes
Did the organization sell, exchange, or otherwise dispose of tanglble personal property for which it was required to file
Form 82827 . 7c Yes
If "Yes," indicate the number of Forms 8282 filed during the year . . . . | 7d | 1
Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract?
7e No

Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 7f No
If the organization received a contribution of qualified intellectual property, did the organization file Form 8899 as
required? 79
If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a Form
1098-C? . 7h
Sponsoring organizations maintaining donor advised funds. Did a donor advised fund maintained by the
sponsoring organization have excess business holdings at any time during the year? 8
Sponsoring organizations maintaining donor advised funds.
Did the sponsoring organization make any taxable distributions under section 4966? 9a
Did the sponsoring organization make a distribution to a donor, donor advisor, or related person? 9b
Section 501(c)(7) organizations. Enter:
Initiation fees and capital contributions included on Part VIII, line 12 . . . 10a
Gross receipts, included on Form 990, Part VIII, line 12, for public use of club facilities 10b
Section 501(c)(12) organizations. Enter:
Gross income from members or shareholders . . . . . . . . . 11a
Gross income from other sources. (Do not net amounts due or paid to other sources
against amounts due or received from them.) . . . . . . . . . . 11b
Section 4947(a)(1) non-exempt charitable trusts. Is the organization filing Form 990 in lieu of Form 1041? 12a
If "Yes," enter the amount of tax-exempt interest received or accrued during the year.

12b
Section 501(c)(29) qualified nonprofit health insurance issuers.
Is the organization licensed to issue qualified health plans in more than one state? PR 13a
Note. See the instructions for additional information the organization must report on Schedule O.
Enter the amount of reserves the organization is required to maintain by the states in
which the organization is licensed to issue qualified health plans . . . . 13b
Enter the amount of reservesonhand . . . . . .+ . . .+ . . . 13¢
Did the organization receive any payments for indoor tanning services during the tax year? 14a No
If "Yes," has it filed a Form 720 to report these payments?If “"No," provide an explanation in Schedule O 14b
Is the organization subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or excess
parachute payment(s) during the year? . .o e 15 | Yes
If "Yes," see the instructions and file Form 4720 Schedule N
Is the organization an educational institution subject to the section 4968 excise tax on net investment income? . 16 No
If "Yes," complete Form 4720, Schedule O.
Section 501(c)(21) organizations. Did the trust, any disqualified person, or mine operator engage in any activities 17
that would result in the imposition of an excise tax under section 4951, 4952, or 49537 .
If "Yes," complete Form 6069.

Form 990 (2021)



Form 990 (2021) Page 6

Part VI Governance, Management, and Disclosure. For each "Yes" response to lines 2 through 7b below, and for a "No" response to
lines 8a, 8b, or 10b below, describe the circumstances, processes, or changes in Schedule O. See instructions.
Check if Schedule O contains a response or note to any line in this PartVl . . . . . .+ .+ .+ .« .+ .+ .« .+ .

Section A. Governing Body and Management

Yes No
1a Enter the number of voting members of the governing body at the end of the tax year 1a 32
If there are material differences in voting rights among members of the governing
body, or if the governing body delegated broad authority to an executive committee or
similar committee, explain in Schedule O.
b Enter the number of voting members included in line 1a, above, who are independent
1ib 27
2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any other
officer, director, trustee, or key employee? . . .+ . . .+ & & 4 4 4 e ww e 2 No
3 Did the organization delegate control over management duties customarily performed by or under the direct supervision 3 No
of officers, directors or trustees, or key employees to a management company or other person?
4 Did the organization make any significant changes to its governing documents since the prior Form 990 was filed? . 4 No
5 Did the organization become aware during the year of a significant diversion of the organization’s assets? 5 No
6 Did the organization have members or stockholders? 6 No
7a Did the organization have members, stockholders, or other persons who had the power to elect or appoint one or more
members of the governing body? . . . . .+ + .+« + v« 4 4w e w e 7a Yes
b Are any governance decisions of the organization reserved to (or subject to approval by) members, stockholders, or 7b Yes
persons other than the governing body? P .
8 Did the organization contemporaneously document the meetings held or written actions undertaken during the year by
the following:
a The governing body? . .+ . . & . 4 4 4 0w aa waaaeaa 8a | Yes
Each committee with authority to act on behalf of the governing boedy? . . . . . . . . . . . . 8b Yes
9 Is there any officer, director, trustee, or key employee listed in Part VII, Section A, who cannot be reached at the
organization’s mailing address? If "Yes," provide the names and addresses in ScheduleO . . . . . . . 9 No
Section B. Policies (This Section B requests information about policies not required by the Internal Revenue Code.)
Yes No
10a Did the organization have local chapters, branches, or affiliates? . . . . . . . . .+ .+ . . 10a No
b If "Yes," did the organization have written policies and procedures governing the activities of such chapters, affiliates,
and branches to ensure their operations are consistent with the organization's exempt purposes? 10b
11a Has the organization provided a complete copy of this Form 990 to all members of its governing body before filing the
L 12 I & E R CH
b Describe on Schedule O the process, if any, used by the organization to review this Form 990.
12a Did the organization have a written conflict of interest policy? If “No," go to line 13 . . . . . . . 12a| Yes
b Were officers, directors, or trustees, and key employees required to disclose annually interests that could give rise to
conflicts? .+« + .+ . o w w e w w a e e e e 12b | Yes
c Did the organization regularly and consistently monitor and enforce compliance with the policy? If "Yes,” describe on
Schedule O how thiswasdone . . + + « v v « + o+« aaaaaaaa 12¢c | Yes
13 Did the organization have a written whistleblower policy? . . . . . .+ .+ .+ +« .« .+ .« .« .« . 13 Yes
14 Did the organization have a written document retention and destruction policy? . . . . . . . . . 14 Yes
15 Did the process for determining compensation of the following persons include a review and approval by independent
persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization’s CEQ, Executive Director, or top management official . . . . . . . . . . . 15a | Yes
Other officers or key employees of the organization . . . . . . .+ .+ .« + .+ « « .+ . . 15b | Yes
If "Yes" to line 15a or 15b, describe the process on Schedule O. See instructions.
16a Did the organization invest in, contribute assets to, or part|C|pate in a joint venture or similar arrangement with a
taxable entity during the year? . . . . PR Coe e e e e e e e e 16a | Yes
b If "Yes," did the organization follow a written policy or procedure requiring the organization to evaluate its participation
in joint venture arrangements under applicable federal tax law, and take steps to safeguard the organization’s exempt
status with respect to such arrangements? . . . . . . . . . . . . 16b | VYes

Section C. Disclosure
17 List the states with which a copy of this Form 990 is required to be filed»

CO,GA,KY,AK,MD,MA,MI,NH,OH, OK,OR, SC
18 Section 6104 requires an organization to make its Form 1023 (1024 or 1024-A, if applicable), 990, and 990-T (section
501(c)(3)s only) available for public inspection. Indicate how you made these available. Check all that apply.
Own website L] Another's website Upon request 1 other (explain in Schedule O)
19 Describe in Schedule O whether (and if so, how) the organization made its governing documents, conflict of interest
policy, and financial statements available to the public during the tax year.

20 State the name, address, and telephone number of the person who possesses the organization's books and records:
P Brett Powell 700 S University Parks Dr Waco, TX 767061003 (254) 710-8461

Form 990 (2021)



Form 990 (2021) Page 7
Compensation of Officers, Directors,Trustees, Key Employees, Highest Compensated Employees,
and Independent Contractors
Check if Schedule O contains a response or note to any line in this Part VIl . . . v e e . O
Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the organization’s tax

year.
® List all of the organization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount

of compensation. Enter -0- in columns (D), (E), and (F) if no compensation was paid.
® List all of the organization’s current key employees, if any. See the instructions for definition of "key employee."
@ List the organization’s five current highest compensated employees (other than an officer, director, trustee or key employee)
who received reportable compensation (box 5 of Form W-2, Form 1099-MISC, and/or box 1 of Form 1099-NEC) of more than $100,000 from the
organization and any related organizations.
® List all of the organization’s former officers, key employees, or highest compensated employees who received more than $100,000
of reportable compensation from the organization and any related organizations.
® List all of the organization’s former directors or trustees that received, in the capacity as a former director or trustee of the
organization, more than $10,000 of reportable compensation from the organization and any related organizations.

See the instructions for the order in which to list the persons above.

L1 Check this box if neither the organization nor any related organization compensated any current officer, director, or trustee.

(A) (B) (©) (D) (E) (F)
Name and title Average Position (do not check more Reportable Reportable Estimated
hours per than one box, unless person compensation compensation amount of other
week (list is both an officer and a from the from related compensation
any hours director/trustee) organization organizations from the
for related 5 = =t T | (W-2/1099- (W-2/1099- organization and
organizations| = 2 | 5 g X (25 |2 | MISC/1099-NEC) | MISC/1099-NEC) related
below dotted | £z | £ |2 |p |27 |3 organizations
line) - =l ER R
58 | g TlEa
| 8 = 3
- - L pol
& | = B o=
T = T
| A ]
X 8
L

See Additional Data Table

Form 990 (2021)



Form 990 (2021) Page 8
Part VII Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
(A) (B) (c) (D) (E) (F)

Name and title Average Position (do not check more Reportable Reportable Estimated
hours per than one box, unless person compensation compensation amount of other
week (list is both an officer and a from the from related compensation
any hours director/trustee) organization organizations from the
for related - = =1t T = (W-2/1099- (W-2/1099- organization and

organizations | = 2 | = 8 & (2 g |2 | MISC/1099-NEC) | MISC/1099-NEC) related
belowdotted | == | & |Z |5 |22 [3 organizations
line) o =0l = -
7O | S 2|t o
3| g%
I |2 :
e | = Bl =
£ |2 T
T a ©
X 8
Cu
See Additional Data Table
1b Sub-Total Vo e e >
c Total from continuation sheets to Part VIl, Section A »
d Total (add lines 1b and 1c) . » 22,266,481 0 1,927,158
2 Total number of individuals (including but not limited to those listed above) who received more than $100,000
of reportable compensation from the organization » 0
Yes No
3 Did the organization list any former officer, director or trustee, key employee, or highest compensated employee on
line 1a? If "Yes,” complete Schedule J for such individual . Yes
4 For any individual listed on line 1a, is the sum of reportable compensation and other compensation from the
organization and related organizations greater than $150,0007? If "Yes," complete Schedule J for such
individual . Yes
5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual for
services rendered to the organization?If "Yes," complete Schedule J for such person Yes
Section B. Independent Contractors
1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of compensation
from the organization. Report compensation for the calendar year ending with or within the organization’s tax year.
(A) (B) ()
Name and business address Description of services Compensation
ARAMARK FACILITY SERVICES FACILITY MAINTENANCE 38,830,319
24818 NETWORK PLACE
CHICAGO, IL 606731248
2U Inc Online Academic Program 32,240,444
Management
7900 Harkins Road
Lanham, MD 20706
ARAMARK EDUCATIONAL SERVICES EDUCATIONAL SERVICES 18,509,022
24818 NETWORK PLACE
CHICAGO, IL 606731248
JT VAUGHN CONSTRUCTION Construction Services 16,816,725
10355 West Park Drive
Houston, TX 77042
KEYPATH EDUCATION LLC Online Program Management 8,891,486

1933 N Meacham Rd Ste 400
Schaumburg, IL 60173

2 Total number of independent contractors (including but not limited to those listed above) who received more than $100,000 of

compensation from the organization » 291

Form 990 (2021)
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Page 9

Part VIl Statement of Revenue

Check if Schedule O contains a response or note to any line in this Part VIII .

O

(A)

Total revenue

(B)
Related or
exempt
function
revenue

<)
Unrelated
business
revenue

(D)
Revenue
excluded from
tax under sections
512 - 514

1a Federated campaigns . .

b Membership dues . .

15,696,108

Fundraising events . .

530,401

a o

Related organizations

0

lar Ammounts

Government grants (contributions)

o

s+

-
[e}

42,515,736

f All other contributions, gifts, grants,
and similar amounts not included
above

94,443,423

g Noncash contributions included in

lines 1a - 1f:$ 1g

6,721,470

Contributions, Gifts, Grants
imi

and Other S

h Total. Add lines 1a-1f . . . . . . . »

153,185,668

Business Code

2a Tuition and Fees

611310

968,258,147

968,258,147

b Educational Revenue

611310

26,724,851

26,723,299

1,552

¢ Room and Board

611310

49,502,073

49,502,073

d Government Contracts

611310

42,097,669

42,097,669

e Athletics

611310

59,504,244

57,990,781

627,840

885,623

Program Service Revenue

f All other program service revenue.

10,207,654

9,535,820

671,834

g Total. Add lines 2a-2f. . . . . »

1,156,294,638

similar amounts) . . . . . .
4 Income from investment of tax-exempt bond proceeds

5 Royalties . . . .+ .+ .+ .+ . . . .

3 Investment income (including dividends, interest, and other
> 76,503,434

>
» 7,532,731

10,148,641

66,354,793

7,532,731

(i) Real

(ii) Personal

6a Gross rents 6a 4,321,881

b Less: rental

expenses 6b

c¢ Rental income

or (loss) 6¢ 4,321,881

d Net rental incomeor (loss) . . . . . . .

»

4,321,881

150,555

4,171,326

(i) Securities

(ii) Other

7a Gross amount
from sales of
assets other
than inventory

7a 2,634,312

b Less: cost or
other basis and
sales expenses

7b

7c

¢ Gain or (loss) 2,634,312

d Netgainor(loss) . . . .+ . . .+ . .

2,634,312

2,634,312

8a Gross income from fundraising events
(not including $ 530,401 of
contributions reported on line 1c).

See Part IV, line18 . . . . 8a

263,073

b Less: direct expenses . . . 8b

257,979

c Net income or (loss) from fundraising events . .

»

5,094

5,094

Other Revenue

9a Gross income from gaming activities.

See Part IV, line 19 9a

b Less: direct expenses . . . 9b

c Net income or (loss) from gaming activities . .

10aGross sales of inventory, less

returns and allowances . . 10a

b Less: cost of goods sold . . 10b

C Net income or (loss) from sales of inventory . .

»

Miscellaneous Revenue

Business Code

11a

d All other revenue . . . .

e Total. Add lines 11a-11d . . . . . .

12 Total revenue. See instructions . . . . .

1,400,477,758

1,154,107,789

11,600,422

81,583,879

Form 990 (2021)



Form 990 (2021) Page 10
Statement of Functional Expenses
Section 501(c)(3) and 501(c)(4) organizations must complete all columns. All other organizations must complete column (A).
Check if Schedule O contains a response or note to any line in this Part IX v e v e . [l
Do not include amounts reported on lines 6b, (A) Progra(nlw;)service Managércnlnt and Funég?sing
7b, 8b, 9b, and 10b of Part VIII. Total expenses expenses general expenses expenses
1 Grants and other assistance to domestic organizations and 3,632,075 3,632,075
domestic governments. See Part IV, line21 . . . .
2 Grants and other assistance to domestic individuals. See 416,674,318 416,674,318
PartIV,line22 . . . .+ .+ .+ .+ & .« . .
3 Grants and other assistance to foreign organizations, foreign 179,257 179,257
governments, and foreign individuals. See Part IV, lines 15
and16. . . . . . . 0w e e
4 Benefits paid to or for members . . . . . . . Y 0
5 Compensation of current officers, directors, trustees, and 11,484,532 2,165,817 7,445,685 1,873,030
key employees . . . . . . . . . . .
6 Compensation not included above, to disqualified persons (as 751,520 491,095 260,425 0
defined under section 4958(f)(1)) and persons described in
section 4958(c)(3)(B) . . . . .+ . . . .
7 Other salaries and wages . . . . . . . . 340,685,346 311,077,373 22,872,565 6,735,408
8 Pension plan accruals and contributions (include section 401 30,100,211 25,567,900 3,770,229 762,082
(k) and 403(b) employer contributions) . . . .

9 Other employee benefits . . . . . . . 52,748,370 40,701,676 11,074,565 972,129
10 Payroll taxes . . . . . . . . . . . 20,461,848 17,609,827 2,326,954 525,067
11 Fees for services (non-employees):

a Management . . . . . . 7,854,322 2,514,162 5,257,232 82,928
b Legal . . . . . . . . . 1,783,096 0 1,783,096 0
c Accounting . e e e . 306,520 0 306,520 0
dlobbying . . . . . . . . . . . 346,196 0 346,196 0
e Professional fundraising services. See Part IV, line 17 324,607 324,607
f Investment managementfees . . . . . . 5,981,561 0 5,981,561 0
g Other (If line 11g amount exceeds 10% of line 25, column 76,184,913 54,017,925 21,971,230 195,758
(A) amount, list line 11g expenses on Schedule O)
12 Advertising and promotion . . . . 5,589,205 3,411,052 1,998,347 179,806
13 Office expenses . . . . . . . 35,996,893 30,495,288 4,474,750 1,026,855
14 Information technology . . . . . . 20,647,688 17,580,652 2,720,821 346,215
15 Royalties . . 295,189 295,189 0 0
16 Occupancy . . . . . . . . . . . 59,290,552 38,619,419 20,380,876 290,257
17 Travel . . . . . . . . . . . . 23,575,376 21,575,301 1,289,741 710,334
18 Payments of travel or entertainment expenses for any 0 0 0 0
federal, state, or local public officials .
19 Conferences, conventions, and meetings . . . . 9,723,684 9,045,950 422,381 255,353
20 Interest . . . . . . . . . . . 24,614,530 22,831,267 1,783,263
21 Payments to affiliates . . . . . . . Y 0 0 0
22 Depreciation, depletion, and amortization . . 59,019,907 53,738,680 5,281,227 0
23 Insurance . . . 4,217,388 4,205,386 12,002 0
24 Other expenses. Itemize expenses not covered above (List
miscellaneous expenses in line 24e. If line 24e amount
exceeds 10% of line 25, column (A) amount, list line 24e
expenses on Schedule 0.)
a Sponsored Project Subcontract Expenses 11,487,024 10,510,900 976,124
b Excise Tax 1,808,372 0 1,808,372 0
¢ Cost of Goods Sold 395,505 235,414 29,063 131,028
d
e All other expenses 9,081,805 11,365,168 -2,908,710 625,347
25 Total functional expenses. Add lines 1 through 24e 1,235,241,810 1,098,541,091 121,664,515 15,036,204
26 Joint costs. Complete this line only if the organization Y 0 0 0

reported in column (B) joint costs from a combined
educational campaign and fundraising solicitation.

Check here » [ if following SOP 98-2 (ASC 958-720).

Form 990 (2021)



Form 990 (2021) Page 11
Part X Balance Sheet
Check if Schedule O contains a response or note to any line in this Part IX . . O
(A) (B)
Beginning of year End of year
1 Cash-non-interest-bearing 583,433] 1 271,223
2 Savings and temporary cash investments 308,652,355 2 311,302,355
3 Pledges and grants receivable, net 107,309,364 3 96,918,603
4 Accounts receivable, net 71,555,994 4 77,285,654
5 Loans and other receivables from any current or former officer, director,
trustee, key elmployee, _creator or founder, substantial contributor, or 35% 746358 5 1,003,423
controlled entity or family member of any of these persons
6 Loans and other receivables from other disqualified persons (as defined under
section 4958(f)(1)), and persons described in section 4958(c)(3)(B) . o] 6 0
«w»| 7 Notes and loans receivable, net 87,010( 7 129,083
§ 8 Inventories for sale or use 659,115 8 492,880
2 9 Prepaid expenses and deferred charges 29,848,425 9 37,212,567
10a Land, buildings, and equipment: cost or other
basis. Complete Part VI of Schedule D 10a 1,801,991,286
b Less: accumulated depreciation 10b 701,680,957 1,072,204,458( 10c 1,100,310,329
11 Investments—publicly traded securities 16,340,204 11 15,832,211
12 Investments—other securities. See Part IV, line 11 1,885,199,850| 12 2,283,402,825
13 Investments—program-related. See Part IV, line 11 6,178,568 13 5,305,442
14 Intangible assets 0 14
15 Other assets. See Part IV, line 11 0 15 30,000
16 Total assets. Add lines 1 through 15 (must equal line 33) 3,499,365,134| 16 3,929,496,595
17 Accounts payable and accrued expenses 67,419,283 17 81,488,761
18 Grants payable 0| 18
19 Deferred revenue 129,410,829( 19 129,238,347
20 Tax-exempt bond liabilities 49,350,229 20 196,111,222
»n| 21  Escrow or custodial account liability. Complete Part IV of Schedule D 20,060 21 20,060
:g 22 Loans and other payables to any current or former officer, director, trustee, key
E employee, creator or founder, substantial contributor, or 35% controlled entity
- or family member of any of these persons ol 22 0
— 23 Secured mortgages and notes payable to unrelated third parties 2,170,743( 23 1,630,833
24 Unsecured notes and loans payable to unrelated third parties 11,679,407 24 11,460,475
25  Other liabilities (including federal income tax, payables to related third parties, 608,587,387 25 597,303,432
and other liabilities not included on lines 17 - 24).
Complete Part X of Schedule D
26 Total liabilities. Add lines 17 through 25 868,637,938 26 1,017,253,130
g Organizations that follow FASB ASC 958, check here » O and
8 complete lines 27, 28, 32, and 33.
g 27 Net assets without donor restrictions 942,618,288 27 1,083,057,145
@ (28 Net assets with donor restrictions 1,688,108,908| 28 1,829,186,320
k]
§ Organizations that do not follow FASB ASC 958, check here » [ and
U complete lines 29 through 33.
o129 Capital stock or trust principal, or current funds o 29
?3 30 Paid-in or capital surplus, or land, building or equipment fund 0o 30
$ 31 Retained earnings, endowment, accumulated income, or other funds 0o 31
f 32 Total net assets or fund balances 2,630,727,196| 32 2,912,243,465
% 33 Total liabilities and net assets/fund balances 3,499,365,134| 33 3,929,496,595

Form 990 (2021)



Form 990 (2021) Page 12
Reconcilliation of Net Assets
Check if Schedule O contains a response or note to any line in this Part XI
1 Total revenue (must equal Part VIII, column (A), line 12) 1 1,400,477,758
2 Total expenses (must equal Part IX, column (A), line 25) 2 1,235,241,810
3 Revenue less expenses. Subtract line 2 from line 1 3 165,235,948
4 Net assets or fund balances at beginning of year (must equal Part X, line 32, column (A)) 4 2,630,727,196
5 Net unrealized gains (losses) on investments 5 109,958,859
6 Donated services and use of facilities 6 0
7 Investment expenses 7 0
8  Prior period adjustments 8 0
9 Other changes in net assets or fund balances (explain in Schedule O) 9 6,321,462
10 Net assets or fund balances at end of year. Combine lines 3 through 9 (must equal Part X, line 32, column (B))| 10 2,912,243,465

Part XII Financial Statements and Reporting

Check if Schedule O contains a response or note to any line in this Part XII

O

2a

3a

Accounting method used to prepare the Form 990: O cash Accrual [ other

If the organization changed its method of accounting from a prior year or checked "Other,"” explain on
Schedule O.

Were the organization’s financial statements compiled or reviewed by an independent accountant?
If 'Yes,” check a box below to indicate whether the financial statements for the year were compiled or reviewed on a
separate basis, consolidated basis, or both:

O Separate basis [ consolidated basis [ Both consolidated and separate basis

Were the organization’s financial statements audited by an independent accountant?
If ‘Yes,” check a box below to indicate whether the financial statements for the year were audited on a separate basis,
consolidated basis, or both:

O Separate basis Consolidated basis [ Both consolidated and separate basis

If "Yes," to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight
of the audit, review, or compilation of its financial statements and selection of an independent accountant?

If the organization changed either its oversight process or selection process during the tax year, explain in Schedule O.

As a result of a federal award, was the organization required to undergo an audit or audits as set forth in the Single
Audit Act and OMB Circular A-133?

If "Yes," did the organization undergo the required audit or audits? If the organization did not undergo the required
audit or audits, explain why in Schedule O and describe any steps taken to undergo such audits.

Yes No
2a No
2b Yes
2c Yes
3a Yes
3b Yes

Form 990 (2021)



Additional Data

Software ID: 21014044
Software Version: 2021v4.2
EIN: 74-1159753
Name: Baylor University

Form 990 (2021)
Form 990, Part III, Line 4a:

Instruction: Baylor University stands as one of the premier institutions of higher education in the world. Chartered in 1845 by the Republic of Texas and affiliated with the
Baptist General Convention of Texas, the University is the oldest continuously operating institution of higher learning in the State of Texas. As part of fulfilling Baylor's
mission of instructing and educating men and women for worldwide leadership and service, Baylor pursues initiatives such as lower student-faculty ratio (16:1), smaller class
size (average class size is 28), research opportunities for undergraduates, and great facilities for learning and living. Baylor's more than 20,000 students typically come from
all 50 states, the District of Columbia, and over 90 countries around the world. The University offers 126 baccalaureate, 80 master's, 47 doctoral, numerous online graduate
professional programs, the education specialist and the juris doctor degree programs through 12 academic units. The University also equips students with both knowledge
and experience to pursue God's call to ministry by offering 3 master degrees and 2 doctorate degrees through Truett Seminary. Additionally, the University conducts
graduate programs with the U.S. Army at several U.S. Army locations across the United States. Students find the best of a large university through exceptional breadth and
depth of programs along with extraordinary personal attention for the individual student. Baylor students garner competitive scholarships such as Fulbright, Truman,
Goldwater, Rotary, Critical Language, and National Science Foundation Graduate Fellowships. More than 90% of Baylor undergraduate students receive financial assistance.

Named eleven times by The Chronicle of Higher Education as a "Great College to Work For", Baylor consistently ranks in the top 100 national doctoral granting universities
by U.S. News & World Report, as a "Best Buy" by The Fiske Guide to Colleges, and a "Best Value" by Kiplinger's Personal Finance.




Form 990, Part III, Line 4b:

Student Services: Baylor university's student services and activities contribute to students' spiritual, social and physical well-being. Student services and activities include
areas such as career guidance, job placement upon graduation, enrollment management, student financial aid, student activities, student organizations, intramurals, health
center, Beauchamp addiction recovery center, and intercollegiate athletics.




Form 990, Part 1III, Line 4c:

Academic Support: Baylor university provides academic support services for the primary missions of instruction, as well as research and public service activities. Academic
support services include areas such as libraries, technology support, museums and services that directly assist instructional activities.




Form 990, Part VII - Compensation of Officers, Directors,Trustees, Key Employees, Highest Compensated Employees,

and Independent Contractors

(A) (B) (<) (D) (E) (F)

Name and Title Average Position (do not check more Reportable Reportable Estimated
hours per than one box, unless person compensation compensation amount of other
week (list is both an officer and a from the from related compensation
any hours director/trustee) organization (W- organizations from the
for rglat_ed o5 | _ g = T T+ 2/1099-MISC) (W- 2/1099- organization and

organizations | T a2 | 3 [®|® 12& |2 MISC) related
belowdotted | 2 | & (8 |p (22 (3 organizations
line) Ezx s (=13 |54l
SR 20E o
= > (=] [=]
- o > 5
2 | = b3 =
I = D 2
T |< T
| & ]
T g8
T T
(=N
Alicia DH Monroe 20
................. X 98 0
Regent 0.0
Ally Perkins 5.0
................. X 308 0
Student Regent 0.0
B Todd Patterson 10.0
................. X 109 0
Regent 0.0
Brian Raines 60.0
................. X 191,270 41,949
Regent 0.0
David Slover 10.0
................. X 127 0
Regent 0.0
Dennis Ray Wiles 20
................. X 109 0
Regent 0.0
Diane D Dillard 4.0
................. X 84 0
Regent 0.0
Don Willet 7.0
................. X 165 0
Regent 0.0
Faith Beaty 2.0
................. X 116 0
Regent 0.0
Jay A Brown 8.0
................. X 77 0
Regent 0.0




Form 990, Part VII - Compensation of Officers, Directors,Trustees, Key Employees, Highest Compensated Employees,

and Independent Contractors

(A) (B) () (D) (E) (F)

Name and Title Average Position (do not check more Reportable Reportable Estimated
hours per | than one box, unless person compensation compensation amount of other
week (list is both an officer and a from the from related compensation
any hours director/trustee) organization (W- organizations from the
for r_elatgd FEd g = |t T]n 2/1099-MISC) (W- 2/1099- organization and

organizations | > g | 3 [ [T |2& (2 MISC) related
below dotted | £z | 2 (8 |p |2z |3 organizations
line) Eg 2|72 72|%
F9 |5 2 |E 5
D = = = | O
= = (=] ]
g1= rAEE
e | = L3 )
£ |2 £
bd f‘;’l %
.
Jill Manning 4.0
................. X 98 0
Regent 0.0
Julie Hermansen Turner 5.0
................. X 98 0
Regent 0.0
Katie Jo Luningham 5.0
................. X 98 0
Regent 0.0
Kim Stevens 1.0
................. X 98 0
Regent 0.0
Kristina Guidi 3.0
................. X 98 0
Regent 0.0
Larry P Heard 5.0
................. X 109 0
Regent 0.0
Manny Ruiz 4.0
................. X 127 0
Regent 0.0
Mark E Lovvorn 3.0
................. X 127 0
Regent 0.0
Mark Rountree 5.0
................. X 127 0
Regent 0.0
Mark V Peterson 3.0
................. X 127 0
Regent 0.0




Form 990, Part VII - Compensation of Officers, Directors,Trustees, Key Employees, Highest Compensated Employees,

and Independent Contractors

(A) (B) (<) (D) (E) (F)

Name and Title Average Position (do not check more Reportable Reportable Estimated
hours per than one box, unless person compensation compensation amount of other
week (list is both an officer and a from the from related compensation
any hours director/trustee) organization (W- organizations from the
for rglat_ed o5 | _ g = T T+ 2/1099-MISC) (W- 2/1099- organization and

organizations | T 2 | 3 [& |2 2& |2 MISC) related
belowdotted | £z | & (8 |p (22 (3 organizations
line) relg =3 Fal%
= ¢ = ol L
a2 b= = |09
= = (=) o
o d i) e =
2 | = b3 =
I = D 2
T |< T
| & ]
T g8
T T
(=N
Melissa Purdy Mines 3.0
................. X 98 0
Regent 0.0
Michael McFarland 2.0
................. X 109 0
Regent 0.0
Michael P Heiskell 2.0
................. X 95 0
Regent 0.0
Neal Jeffrey 3.0
................. X 109 0
Regent 0.0
Paula Hurd 5.0
................. X 98 0
Regent 0.0
Randolph L Pullin 15.0
................. X 109 0
Regent 0.0
Rene Maciel 3.0
................. X 109 0
Regent 0.0
Sara L Dolan 50.0
................. X 147,822 23,661
Regent 0.0
Sarah Gahm 5.0
................. X 98 0
Regent 0.0
Sher Isada 20
................. X 238 0

Student Regent




Form 990, Part VII - Compensation of Officers, Directors,Trustees, Key Employees, Highest Compensated Employees,
and Independent Contractors

(A) (B) (©) (D) (E) (F)

Name and Title Average Position (do not check more Reportable Reportable Estimated
hours per than one box, unless person compensation compensation amount of other
week (list is both an officer and a from the from related compensation
any hours director/trustee) organization (W- organizations from the
for rglat_ed o5 | _ g = T T+ 2/1099-MISC) (W-2/1099- organization and

organizations | T a2 | 3 [&|® 12& |2 MISC) related
belowdotted | £z | & (8 |p (52 (3 organizations
line) relg =3 Fal%
;o = o |t S
= p nd T O
T B = 3
2| = 5| 2
w = D s
i | < z
i ‘-;", @
I 2
§ T
(=N
Todd A Reppert 2.0
................. X 109 0 0
Regent 0.0
Tyler C Cooper 5.0
................. X 77 0 0
Regent 0.0
William Mearse 8.0
................. X 127 0 0
Regent 0.0
Brett Dalton 60.0
................. X 561,973 0 25,383
Chief Business Officer
0.0
Brett Powell 55.0
................. X 197,324 0 37,631
Associate VP of Finance & Treasurer 0.0
Cheryl Gochis 60.0
Vice President for Human Resources and Chief | X 304,065 0 43,923
Human Resources Officer 0.0
Chris Holmes 50.0
General Counsel & Chief Legal Officer and Corporate| X 401,118 0 91,142
Secretary 0.0
Dave Clendennen 55.0
Asst Vice President for Financial Systems & Asst | X 174,426 0 37,968
Treasurer 0.0
Dave Rosselli 60.0
................. X 474,910 0 115,235
Vice President for University Development 1.0
Felicia Cruz 40.0
Director of Legal International Services; Assistant | X 67,243 0 15,529
Secretary 0.0




Form 990, Part VII - Compensation of Officers, Directors,Trustees, Key Employees, Highest Compensated Employees,

and Independent Contractors

(A) (B) () (D) (E) (F)

Name and Title Average Position (do not check more Reportable Reportable Estimated
hours per | than one box, unless person compensation compensation amount of other
week (list is both an officer and a from the from related compensation
any hours director/trustee) organization (W- organizations from the
for rglat_ed o5 _ g = |t T]n 2/1099-MISC) (W- 2/1099- organization and

organizations| 2 g | 3 [& [ 2& |2 MISC) related
below dotted | £z | 2 (2 |y |22 |3 organizations
line) Eg|s |72 1Z2|%
a9 | S T L
D=2 = = o O
= = =) o
o d () s =
2 | = o =
o = D s
i | < z
i f-;’; @
I 2
T T
(=N
Jason Cook 65.0
Vice President for Marketing & Communications and | X 368,632 62,134
Chief Marketing Officer 1.0
Judy Carpenter 45.0
Dir. of Board & Presidential Operations & Assist. to | X 75,288 27,945
President's Chief of Staff; Assist. Secretary 0.0
Kevin Jackson 50.0
................. X 265,276 50,589
Vice President for Student Life 0.0
Kristy Orr 50.0
................. X 191,736 27,849
Board Professional 0.0
Linda Livingstone 70.0
................. X 1,319,161 266,559
President 2.0
Mack Rhoades IV 70.0
................. X 2,524,874 71,952
Vice President and Director of Athletics 0.0
Marsha Duckworth 50.0
Senior Director for Board and Legal Services; | X 115,396 20,280
Assistant Secretary 0.0
Nancy Brickhouse 60.0
................. X 502,762 26,365
Vice President and Provost 0.0
Robyn Driskell 50.0
Chief of Staff to the President and Vice President of | X 285,451 30,322
Internal Administration 0.0
Susan Anz 55.0
................. X 256,430 72,860
Deputy CBO & Assistant Secretary 0.0
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Tiffany Hogue 50.0
................. X 188,364 19,881
Chief of Staff to the President 0.0
David Morehead 50.0
................. X 1,178,158 49,908
Chief Investment Officer 0.0
Gary Carini 55.0
................. X 411,842 103,618
Vice Provost 0.0
Lee Nordt 75.0
................. X 296,829 49,246
Dean of Arts & Sciences 0.0
Dave Aranda 70.0
................. X 2,770,649 250,354
Football Head Coach 0.0
Jeff Grimes 70.0
................. X 810,352 49,663
Football Offensive Coordinator 0.0
Kim Mulkey 60.0
Former Head Women's Basketball Coach (thru | X 1,200,064 26,687
04/2021) 0.0
Ron Roberts 50.0
................. X 856,430 51,298
Football Defensive Coordinator 0.0
Scott Drew 70.0
................. X 5,087,221 45,600
Head Men's Basketball Coach 0.0
Andrea Dixon 40.0
................. X 277,468 40,576

Former Regent (thru 05/2019)
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Darin Davis 50.0
Former Vice President for University Mission (thru X 160,862 41,339
06/2019) 0.0
Gary Mortenson 55.0
................. X 217,588 39,639
Former Acting Vice Provost (thru 04/2019) 0.0
Gaynor Yancey 40.0
................. X 122,794 21,038
Former Regent (thru 05/20) 0.0
Karen E Kemp 50.0
Interim Vice President for Marketing & | X 176,868 35,371
Communication (thru 11/2016) 0.0
Randy Umstead 45.0
X 82,159 13,664

Former Regent (thru 05/21)
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SCHEDULE A Public Charity Status and Public Support

OMB No. 1545-0047

(Form 990) Complete if the organization is a section 501(c)(3) organization or a section 2 02 1

Department of the Treasury P Attach to Form 990 or Form 990-EZ.

Internal Revenue Service P Go to www.irs.gov/Form990 for instructions and the latest information. Open to Public
Inspection

4947(a)(1) nonexempt charitable trust.

Name of the organization Employer identification number

Baylor University

74-1159753

m Reason for Public Charity Status (All organizations must complete this part.) See instructions.
The organization is not a private foundation because it is: (For lines 1 through 12, check only one box.)

1 [0 A church, convention of churches, or association of churches described in section 170(b)(1)(A)(i).

2 A school described in section 170(b)(1)(A)(ii). (Attach Schedule E (Form 990).)

3 [J A hospital or a cooperative hospital service organization described in section 170(b)(1)(A)(iii).

4 [J A medical research organization operated in conjunction with a hospital described in section 170(b)(1)(A)(iii). Enter the hospital's
name, city, and state:

5 [[] An organization operated for the benefit of a college or university owned or operated by a governmental unit described in section 170
(b)(1)(A)(iv). (Complete Part II.)

[J A federal, state, or local government or governmental unit described in section 170(b)(1)(A)(v).

7 [0 An organization that normally receives a substantial part of its support from a governmental unit or from the general public described in

section 170(b)(1)(A)(vi). (Complete Part II.)

[0 A community trust described in section 170(b)(1)(A)(vi). (Complete Part IL.)

[ An agricultural research organization described in 170(b)(1)(A)(ix) operated in conjunction with a land-grant college or university or a
non-land grant college of agriculture. See instructions. Enter the name, city, and state of the college or university:

10 [[] Anorganization that normally receives: (1) more than 331/3% of its support from contributions, membership fees, and gross receipts
from activities related to its exempt functions—subject to certain exceptions, and (2) no more than 33 1/3% of its support from gross
investment income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after June
30, 1975. See section 509(a)(2). (Complete Part III.)

11 [] Anorganization organized and operated exclusively to test for public safety. See section 509(a)(4).

12 [ An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of one or
more publicly supported organizations described in section 509(a)(1) or section 509(a)(2). See section 509(a)(3). Check the box
on lines 12a through 12d that describes the type of supporting organization and complete lines 12e, 12f, and 12g.

a [0 Type I. A supporting organization cperated, supervised, or controlled by its supported organization(s), typically by giving the supported
organization(s) the power to regularly appoint or elect a majority of the directors or trustees of the supporting organization. You must
complete Part IV, Sections A and B.

b [0 Type IL. A supporting organization supervised or controlled in connection with its supported organization(s), by having control or
management of the supporting organization vested in the same persons that control or manage the supported organization(s). You
must complete Part IV, Sections A and C.

c [0 Type III functionally integrated. A supporting organization operated in connection with, and functionally integrated with, its
supported organization(s) (see instructions). You must complete Part IV, Sections A, D, and E.

d [0 Type III non-functionally integrated. A supporting organization operated in connection with its supported organization(s) that is not
functionally integrated. The organization generally must satisfy a distribution requirement and an attentiveness requirement (see
instructions). You must complete Part IV, Sections A and D, and Part V.

e [[J Check this box if the organization received a written determination from the IRS that it is a Type I, Type II, Type III functionally
integrated, or Type III non-functionally integrated supporting organization.

f  Enter the number of supported organizations

9  Provide the following information about the supported organization(s).

(i) Name of supported (ii) EIN (iii) Type of (iv) Is the organization listed (v) Amount of (vi) Amount of
organization organization in your governing document? monetary support other support (see
(described on lines (see instructions) instructions)
1- 10 above (see
instructions))
Yes No

Total
For Paperwork Reduction Act Notice, see the Instructions for Cat. No. 11285F Schedule A (Form 990) 2021

Form 990 or 990-EZ.



Schedule A (Form 990) 2021 Page 2

IEETEE Support Schedule for Organizations Described in Sections 170(b)(1)(A)(iv) and 170(b)(1)(A)(vi)
(Complete only if you checked the box on line 5, 7, or 8 of Part I or if the organization failed to qualify under Part III.
If the organization failed to qualify under the tests listed below, please complete Part III.)
Section A. Public Support
(or fiscaf?,g}dl:gﬁzgng in) > (a) 2017 (b) 2018 (c) 2019 (d) 2020 (e) 2021 (f) Total
1 Gifts, grants, contributions, and
membership fees received. (Do not 70,103,046 92,597,691 167,770,978 130,926,620 153,185,668 614,584,003
include any "unusual grant.") .
2 Tax revenues levied for the
organization's benefit and either

> . 0 0 0 0 0 0

paid to or expended on its behalf

3 The value of services or facilities
furnished by a governmental unit to 0 0 0 0 0 0

the organization without charge..
4 Total. Add lines 1 through 3 70,103,046 92,597,691 167,770,978 130,926,620 153,185,668 614,584,003

5 The portion of total contributions by
each person (other than a
governmental unit or publicly
supported organization) included on 71,817,261
line 1 that exceeds 2% of the
amount shown on line 11, column

fy. .
6 tE:::rt;l|Ici:nseudfnport. Subtract line 5 542,766,742
Section B. Total Support
(or ﬁscaf;::a“rd;;gﬁigng in) B (a) 2017 (b) 2018 (c) 2019 (d) 2020 (e) 2021 (F) Total
7 Amounts from line 4. . 70,103,046 92,597,691 167,770,978 130,926,620 153,185,668 614,584,003

8 Gross income from interest,
dividends, payments received on
securities loans, rents, royalties 81,646,698 99,652,125 85,510,771 84,307,738 88,555,531 439,672,863
and income from similar sources

9 Net income from unrelated
business activities, whether or not
the business is regularly carried on

10 Other income. Do not include gain
or loss from the sale of capital 1,710,988 1,958,129 1,389,837 1,054,542 1,148,696 7,262,192
assets (Explain in Part VI.).

11 Total support. Add lines 7

1,061,519,058

through 10
12 Gross receipts from related activities, etc. (see instructions) . . . . . . . . . . . . . ... | 12 | 5,438,307,806
13 First 5 years. If the Form 990 is for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3) organization, check
this box and stop here . . . . .
Section C. Computation of Publlc Support Percentage
14 Public support percentage for 2021 (line 6, column (f) divided by line 11, column (f)) . . . . . . . . . 14 51.13 %
15 Public support percentage for 2020 Schedule A, Part II, line 14 . . . . . 15 47.49 %

16a 33 1/3% support test—2021. If the organization did not check the box on line 13, and line 14 is 33 1/3% or more, check this box

and stop here. The organization qualifies as a publicly supported organization. . . . R Y
b 33 1/3% support test—2020. If the organization did not check a box on line 13 or 16a and I|ne 15 is 33 1/3% or more, check this

box and stop here. The organization qualifies as a publicly supported organization . . . . T 2l
17a 10%-facts-and-circumstances test—2021. If the organization did not check a box on line 13 16a or 16b and line 14
is 10% or more, and if the organization meets the "facts-and-circumstances” test, check this box and stop here. Explain
in Part VI how the organization meets the "facts-and-circumstances" test. The organization qualifies as a publicly supported

organization . . . . N N
b 10%-facts-and- C|rcumstances test—2020 If the organlzatlon dld not check a box on I|ne 13 16a 16b or 17a and I|ne

15 is 10% or more, and if the organization meets the "facts-and-circumstances” test, check this box and stop here.
Explain in Part VI how the organization meets the "facts-and-circumstances" test. The organization qualifies as a publicly

supported organization . . . A D
18 Private foundation. If the organlzatlon d|d not check a box on I|ne 13 16a 16b 17a or 17b check thls box and see
INStructions . . . . . L L L L oL s s s s s e s T

Schedule A (Form 990 2021
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.m Support Schedule for Organizations Described in Section 509(a)(2)
(Complete only if you checked the box on line 10 of Part I or if the organization failed to qualify under Part II. If

Page 3

the organization fails to qualify under the tests listed below, please complete Part II.)

Section A. Public Support

Calendar year
(or fiscal year beginning in) P
Gifts, grants, contributions, and
membership fees received. (Do not
include any "unusual grants.") .
Gross receipts from admissions,
merchandise sold or services
performed, or facilities furnished in
any activity that is related to the
organization's tax-exempt purpose
Gross receipts from activities that are
not an unrelated trade or business
under section 513 . .
Tax revenues levied for the
organization's benefit and either paid
to or expended on its behalf.
The value of services or facilities
furnished by a governmental unit to
the organization without charge
Total. Add lines 1 through 5

7a Amounts included on lines 1, 2, and

3 received from disqualified persons

b Amounts included on lines 2 and 3

received from other than disqualified
persons that exceed the greater of
$5,000 or 1% of the amount on line
13 for the year.

c Add lines 7a and 7b.

Public support. (Subtract line 7c
from line 6.)

(a) 2017

(b) 2018

(c) 2019

(d) 2020

(e) 2021

(f) Total

Section B. Total Support

Calendar year
(or fiscal year beginning in) P

9 Amounts from line 6.
10a Gross income from interest,

dividends, payments received on
securities loans, rents, royalties and
income from similar sources.

b Unrelated business taxable income

(less section 511 taxes) from
businesses acquired after June 30,
1975.

¢ Add lines 10a and 10b.
11 Net income from unrelated business

activities not included on line 10b,
whether or not the business is
regularly carried on.

12 Other income. Do not include gain or

loss from the sale of capital assets
(Explain in Part VI.) .

13 Total support. (Add lines 9, 10c,

14

11, and 12.).

(a) 2017

(b) 2018

(c) 2019

(d) 2020

(e) 2021

(f) Total

First 5 years. If the Form 990 is for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3) organization,

check this box and stop here.

e

Section C. Computation of Public Support Percentage

15 Public support percentage for 2021 (line 8, column (f) divided by line 13, column (f)) . 15

16 Public support percentage from 2020 Schedule A, Part III, line 15 . 16
Section D. Computation of Investment Income Percentage

17 Investment income percentage for 2021 (line 10c¢, column (f) divided by line 13, column (f)) . 17

18 Investment income percentage from 2020 Schedule A, Part III, line 17 . 18

193 331/3% support tests—2021. If the organization did not check the box on line 14, and line 15 is more than 33 1/3%, and line 17 is not

20

more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization .
b 33 1/3% support tests—2020. If the organization did not check a box on line 14 or line 19a, and line 16 is more than 33 1/3% and line 18 is

not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization .

Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions .

e

e
e

Schedule A (Form 990} 2021
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Im Supporting Organizations
(Complete only if you checked a box on line 12 of Part I. If you checked box 12a, of Part I, complete Sections A and B. If you checked
box 12b, of Part I, complete Sections A and C. If you checked box 12c, of Part I, complete Sections A, D, and E. If you checked box

Page 4

12d, of Part I, complete Sections A and D, and complete Part V.)

Section A. All Supporting Organizations

3a

4a

5a

9a

10a

Are all of the organization’s supported organizations listed by name in the organization’s governing documents?
If "No," describe in Part VI how the supported organizations are designated. If designated by class or purpose,

Yes

describe the designation. If historic and continuing relationship, explain.

Did the organization have any supported organization that does not have an IRS determination of status under section 509
(@)(1) or (2)? If "Yes," explain in Part VI how the organization determined that the supported organization was described

in section 509(a)(1) or (2).

Did the organization have a supported organization described in section 501(c)(4), (5), or (6)? If "Yes,” answer lines 3b and|

3¢ below.

3a

Did the organization confirm that each supported organization qualified under section 501(c)(4), (5), or (6) and satisfied
the public support tests under section 509(a)(2)? If "Yes, " describe in Part VI when and how the organization made the

determination.

3b

Did the organization ensure that all support to such organizations was used exclusively for section 170(c)(2)(B) purposes?

If "Yes," explain in Part VI what controls the organization put in place to ensure such use.

3c

Was any supported organization not organized in the United States ("foreign supported organization™)? If "Yes” and if you

checked box 12a or 12b in Part I, answer lines 4b and 4c below.

Did the organization have ultimate control and discretion in deciding whether to make grants to the foreign supported

organization? If "Yes,” describe in Part VI how the organization had such control and discretion despite being controlled or
supervised by or in connection with its supported organizations.

4b

Did the organization support any foreign supported organization that does not have an IRS determination under sections
501(c)(3) and 509(a)(1) or (2)? If "Yes,” explain in Part VI what controls the organization used to ensure that all support

to the foreign supported organization was used exclusively for section 170(c)(2)(B) purposes.

4c

Did the organization add, substitute, or remove any supported organizations during the tax year? If "Yes,” answer lines 5b
and 5c below (if applicable). Also, provide detail in Part VI, including (i) the names and EIN numbers of the supported
organizations added, substituted, or removed; (ii) the reasons for each such action; (iii) the authority under the

organization’s organizing document authorizing such action; and (iv) how the action was accomplished (such as by

5a

amendment to the organizing document).
Type I or Type II only. Was any added or substituted supported organization part of a class already designated in the

organization's organizing document?

5b

Substitutions only. Was the substitution the result of an event beyond the organization's control?

5c

Did the organization provide support (whether in the form of grants or the provision of services or facilities) to anyone other
than (i) its supported organizations, (ii) individuals that are part of the charitable class benefited by one or more of its
supported organizations, or (iii) other supporting organizations that also support or benefit one or more of the filing

organization’s supported organizations? If "“Yes,” provide detail in Part VI.

Did the organization provide a grant, loan, compensation, or other similar payment to a substantial contributor (defined in
section 4958(c)(3)(C)), a family member of a substantial contributor, or a 35% controlled entity with regard to a

substantial contributor? If "Yes,” complete Part I of Schedule L (Form 990) .

Did the organization make a loan to a disqualified person (as defined in section 4958) not described on line 7? If "Yes,”

complete Part I of Schedule L (Form 990).

Was the organization controlled directly or indirectly at any time during the tax year by one or more disqualified persons, as
defined in section 4946 (other than foundation managers and organizations described in section 509(a)(1) or (2))? If "Yes,”

provide detail in Part VI.

Did one or more disqualified persons (as defined on line 9a) hold a controlling interest in any entity in which the supporting

organization had an interest? If "Yes,” provide detail in Part VI.

9b

Did a disqualified person (as defined on line 9a) have an ownership interest in, or derive any personal benefit from, assets

in which the supporting organization also had an interest? If "Yes,” provide detail in Part VI.

9c

Was the organization subject to the excess business holdings rules of section 4943 because of section 4943(f) (regarding
certain Type II supporting organizations, and all Type III non-functionally integrated supporting organizations)? If "Yes,”

answer line 10b below.

10a

Did the organization have any excess business holdings in the tax year? (Use Schedule C, Form 4720, to determine whether|

the organization had excess business holdings).

10b

Schedule A (Form 990 2021
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Im Supporting Organizations (continued)

Page 5

11

b

C

Has the organization accepted a gift or contribution from any of the following persons?

A person who directly or indirectly controls, either alone or together with persons described on lines 11b and 11c below, the
governing body of a supported organization?

A family member of a person described on 11a above?

A 35% controlled entity of a person described on line 11a or 11b above? If “Yes” to 11a, 11b, or 11c, provide detail in Part
VL

Yes

11a

11b

11c

Section B. Type I Supporting Organizations

Did the officers, directors, trustees, or membership of one or more supported organizations have the power to regularly
appoint or elect at least a majority of the organization’s directors or trustees at all times during the tax year? If "No,”
describe in Part VI how the supported organization(s) effectively operated, supervised, or controlled the organization’s
activities. If the organization had more than one supported organization, describe how the powers to appoint and/or
remove directors or trustees were allocated among the supported organizations and what conditions or restrictions, if any,
applied to such powers during the tax year.

Did the organization operate for the benefit of any supported organization other than the supported organization(s) that
operated, supervised, or controlled the supporting organization? If "Yes,” explain in Part VI how providing such benefit
carried out the purposes of the supported organization(s) that operated, supervised or controlled the supporting
organization.

Yes

Section C. Type II Supporting Organizations

Were a majority of the organization’s directors or trustees during the tax year also a majority of the directors or trustees of
each of the organization’s supported organization(s)? If "No,” describe in Part VI how control or management of the
supporting organization was vested in the same persons that controlled or managed the supported organization(s).

Yes

Section D. All Type III Supporting Organizations

Did the organization provide to each of its supported organizations, by the last day of the fifth month of the organization’s
tax year, (i) a written notice describing the type and amount of support provided during the prior tax year, (ii) a copy of the
Form 990 that was most recently filed as of the date of notification, and (iii) copies of the organization’s governing
documents in effect on the date of notification, to the extent not previously provided?

Were any of the organization’s officers, directors, or trustees either (i) appointed or elected by the supported organization
(s) or (ii) serving on the governing body of a supported organization? If "No,"” explain in Part VI how the organization
maintained a close and continuous working relationship with the supported organization(s).

By reason of the relationship described in line 2 above, did the organization’s supported organizations have a significant
voice in the organization’s investment policies and in directing the use of the organization’s income or assets at all times
during the tax year? If "Yes, " describe in Part VI the role the organization’s supported organizations played in this regard.

Yes

Section E. Type III Functionally-Integrated Supporting Organizations

1

T o

[o}

Check the box next to the method that the organization used to satisfy the Integral Part Test during the year (see instructions):

[J The organization satisfied the Activities Test. Complete line 2 below.

[J The organization is the parent of each of its supported organizations. Complete line 3 below.

[[J The organization supported a governmental entity. Describe in Part VI how you supported a government entity (see instructions)

Activities Test. Answer lines 2a and 2b below.

Did substantially all of the organization’s activities during the tax year directly further the exempt purposes of the
supported organization(s) to which the organization was responsive? If "Yes, " then in Part VI identify those supported
organizations and explain how these activities directly furthered their exempt purposes, how the organization was
responsive to those supported organizations, and how the organization determined that these activities constituted
substantially all of its activities.

Did the activities described on line 2a, above constitute activities that, but for the organization’s involvement, one or more
of the organization’s supported organization(s) would have been engaged in? If "Yes," explain in Part VI the reasons for
the organization’s position that its supported organization(s) would have engaged in these activities but for the
organization’s involvement.

Parent of Supported Organizations. Answer lines 3a and 3b below.

Did the organization have the power to regularly appoint or elect a majority of the officers, directors, or trustees of each of
the supported organizations?If "Yes"” or "No", provide details in Part VI.

Did the organization exercise a substantial degree of direction over the policies, programs and activities of each of its
supported organizations? If "Yes,” describe in Part VI. the role played by the organization in this regard.

Yes

2a

2b

3a

3b

Schedule A (Form 990 2021
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m Type III Non-Functionally Integrated 509(a)(3) Supporting Organizations

Page 6

1 [] Check here if the organization satisfied the Integral Part Test as a qualifying trust on Nov. 20, 1970 (explain in Part VI). See
instructions. All other Type III non-functionally integrated supporting organizations must complete Sections A through E.
Section A - Adjusted Net Income (A) Prior Year (B) Current Year
(optional)
1 Net short-term capital gain 1
2 Recoveries of prior-year distributions 2
3 Other gross income (see instructions) 3
4 Add lines 1 through 3 4
5 Depreciation and depletion 5
6 Portion of operating expenses paid or incurred for production or collection of gross 6
income or for management, conservation, or maintenance of property held for
production of income (see instructions)
7 Other expenses (see instructions) 7
Adjusted Net Income (subtract lines 5, 6 and 7 from line 4)
Section B - Minimum Asset Amount (A) Prior Year (B) Current Year
(optional)
1 Aggregate fair market value of all non-exempt-use assets (see instructions for short
tax year or assets held for part of year): 1
a Average monthly value of securities 1a
b Average monthly cash balances ib
¢ Fair market value of other non-exempt-use assets 1c
d Total (add lines 1a, 1b, and 1c) id
e Discount claimed for blockage or other factors
(explain in detail in Part VI):
2 Acquisition indebtedness applicable to non-exempt use assets 2
3 Subtract line 2 from line 1d 3
4 Cash deemed held for exempt use. Enter 0.015 of line 3 (for greater amount, see
instructions). 4
5 Net value of non-exempt-use assets (subtract line 4 from line 3) 5
6 Multiply line 5 by 0.035 6
7 Recoveries of prior-year distributions 7
8 Minimum Asset Amount (add line 7 to line 6) 8
Section C - Distributable Amount Current Year
1 Adjusted net income for prior year (from Section A, line 8, Column A) 1
2  Enter 85% of line 1 2
3 Minimum asset amount for prior year (from Section B, line 8, Column A) 3
4 Enter greater of line 2 or line 3 4
5 Income tax imposed in prior year 5
6 Distributable Amount. Subtract line 5 from line 4, unless subject to emergency 6
temporary reduction (see instructions)
7 Check here if the current year is the organization's first as a non-functionally-integrated Type III supporting organization (see

instructions)

Schedule A (Form 990} 2021
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IEETRA Type III Non-Functionally Integrated 509(a)(3) Supporting Organizations (continued)

Section D - Distributions

Current Year

1 Amounts paid to supported organizations to accomplish exempt purposes 1
Amounts paid to perform gc_tivity that directly furthers exempt purposes of supported organizations, in 2
excess of income from activity

3 Administrative expenses paid to accomplish exempt purposes of supported organizations 3

4 Amounts paid to acquire exempt-use assets 4

5 Qualified set-aside amounts (prior IRS approval required - provide details in Part VI) 5

6 Other distributions (describe in Part VI). See instructions 6

7 Total annual distributions. Add lines 1 through 6. 7

8 Distr'ibu_tions to attentive_ supported organizations to which the organization is responsive (provide 8
details in Part VI). See instructions

9 Distributable amount for 2021 from Section C, line 6 9

10 Line 8 amount divided by Line 9 amount 10

Section E - Distribution Allocations (i)
(see instructions) Excess Distributions

(i1

Underdistributions

Pre-2021

(iii)
Distributable
Amount for 2021

1 Distributable amount for 2021 from Section C, line 6

2 Underdistributions, if any, for years prior to 2021
(reasonable cause required-- explain in Part VI).
See instructions.

3 Excess distributions carryover, if any, to 2021:

From 2016.

From 2017.

From 2018.

From 2019,

[CEE-NERE-21]

From 2020.

f Total of lines 3a through e

g Applied to underdistributions of prior years

h Applied to 2021 distributable amount

i Carryover from 2016 not applied (see
instructions)

j Remainder. Subtract lines 3g, 3h, and 3i from line 3f.

4 Distributions for 2021 from Section D, line 7:
$

a Applied to underdistributions of prior years

b Applied to 2021 distributable amount

¢ Remainder. Subtract lines 4a and 4b from line 4.

5 Remaining underdistributions for years prior to
2021, if any. Subtract lines 3g and 4a from line 2.
If the amount is greater than zero, explain in Part VI.
See instructions.

6 Remaining underdistributions for 2021. Subtract
lines 3h and 4b from line 1. If the amount is greater
than zero, explain in Part VI. See instructions.

7 Excess distributions carryover to 2022, Add lines
3j and 4c.

8 Breakdown of line 7:

Excess from 2017.

Excess from 2018.

Excess from 2019.

Excess from 2020.

o|a|o|o|o

Excess from 2021.

Schedule A (Form 990) (2021)
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m Supplemental Information. Provide the explanations required by Part II, line 10; Part II, line 17a or 17b; Part III, line 12; Part IV,
Section A, lines 1, 2, 3b, 3¢, 4b, 4c, 5a, 6, 9a, 9b, 9¢, 11a, 11b, and 11c; Part IV, Section B, lines 1 and 2; Part IV, Section C, line 1;
Part IV, Section D, lines 2 and 3; Part IV, Section E, lines 1c¢, 2a, 2b, 3a and 3b; Part V, line 1; Part V, Section B, line 1le; Part V
Section D, lines 5, 6, and 8; and Part V, Section E, lines 2, 5, and 6. Also complete this part for any additional information. (See
instructions).

Facts And Circumstances Test

990 Schedule A, Supplemental Information

Return Reference Explanation

Schedule A, Part I Selection of Baylor University has been recognized as a school described in Section 170(b)(1)(A)(ii), a
Line 2 and Completion of Public nd as such, Baylor has checked Box 2 on Schedule A, Part I and completed Schedule E. Baylo
Support Test r University also satisfies the Public Support Test as described under Box 7 on Schedule A

, Part 1. Baylor has elected to complete Schedule A, Part II in order to qualify for the s

pecial rule for reporting contributions on Schedule B.




990 Schedule A, Supplemental Information

Return Reference

Explanation

Schedule A, Part II, Line 10
Other Income

DESCRIPTION - SPONSORSHIP INCOME, COLUMN A - 1044670.0, COLUMN B - 1054290.0, COLUMN C - 1
075260.0, COLUMN D - 864853.0, COLUMN E - 885623.0, COLUMN F - 4524696.0; DESCRIPTION - RE
NT INCOME, COLUMN A - 0.0, COLUMN B - 0.0, COLUMN C - 0.0, COLUMN D - 0.0, COLUMN E - 0.0,
COLUMN F - 0.0; DESCRIPTION - INCOME FROM FUNDRAISING EVENTS, COLUMN A - 429050.0, COLUMN
B - 638285.0, COLUMN C - 187047.0, COLUMN D - 189689.0, COLUMN E - 263073.0, COLUMN F - 1
707144.0; DESCRIPTION - COMMISSIONS, COLUMN A - 237268.0, COLUMN B - 265554.0, COLUMN C -
127530.0, COLUMN D - 0.0, COLUMN E - 0.0, COLUMN F - 630352.0;
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lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - |
SCHEDULE C Political Campaign and Lobbying Activities
(Form 990)

2021

Open to Public

For Organizations Exempt From Income Tax Under section 501(c) and section 527

Department of the Treasury

I : . »Complete if the organization is described below. »Attach to Form 990 or Form 990-EZ.
nternal Revenue Service

»Go to www.irs.gov/Form990 for instructions and the latest information. Inspection

If the organization answered "Yes"” on Form 990, Part IV, Line 3, or Form 990-EZ, Part V, line 46 (Political Campaign Activities), then
@ Section 501(c)(3) organizations: Complete Parts I-A and B. Do not complete Part I-C.
@ Section 501(c) (other than section 501(c)(3)) organizations: Complete Parts I-A and C below. Do not complete Part I-B.
e Section 527 organizations: Complete Part I-A only.
If the organization answered “Yes" on Form 990, Part IV, Line 4, or Form 990-EZ, Part VI, line 47 (Lobbying Activities), then
e Section 501(c)(3) organizations that have filed Form 5768 (election under section 501(h)): Complete Part lI-A. Do not complete Part II-B.
@ Section 501(c)(3) organizations that have NOT filed Form 5768 (election under section 501(h)): Complete Part II-B. Do not complete Part 1l-A.
If the organization answered "Yes"” on Form 990, Part IV, Line 5§ (Proxy Tax) (see separate instructions) or Form 980-EZ, Part V, line 35¢
(Proxy Tax) (see separate instructions), then
e Section 501(c)(4), (5), or (6) organizations: Complete Part Ill.

Name of the organization
Baylor University

Employer identification number

74-1159753
m Complete if the organization is exempt under section 501(c) or is a section 527 organization.

1 Provide a description of the organization’s direct and indirect political campaign activities in Part IV. See instructions for definition of
“political campaign activities."

2 Political campaign activity expenditures. See instructions » $

3 Volunteer hours for political campaign activities. See INStrUCtiONS . ...ivii i e
148 0:] Complete if the organization is exempt under section 501(c)(3).

1 Enter the amount of any excise tax incurred by the organization under section 4955 ...........occviiiiiiiininnnns » $
2 Enter the amount of any excise tax incurred by organization managers under section 4955 ............ocevuvvnnns » $
3 If the organization incurred a section 4955 tax, did it file Form 4720 for this year? ........ccocoiiiiiiiiiiiii e O ves O No
4a  Was @ COrreCtioN Mad@? ...cuii it e ettt e [ Yes O neo

b If "Yes," describe in Part IV.
Complete if the organization is exempt under section 501(c), except section 501(c)(3).

1 Enter the amount directly expended by the filing organization for section 527 exempt function activities ..... » $
Enter the amount of the filing organization's funds contributed to other organizations for section 527 exempt
10T ot o o TIF= Yot o V7 ¥ =T » $
Total exempt function expenditures. Add lines 1 and 2. Enter here and on Form 1120-POL, line 17b........... » $
4 Did the filing organization file Form 1120-POL for this YEar? .....ciiiiiiiiiii e O ves O No

5 Enter the names, addresses and employer identification number (EIN) of all section 527 political organizations to which the filing
organization made payments. For each organization listed, enter the amount paid from the filing organization’s funds. Also enter the amount
of political contributions received that were promptly and directly delivered to a separate political organization, such as a separate segregated
fund or a political action committee (PAC). If additional space is needed, provide information in Part IV.

(a) Name

(b) Address

(c) EIN

(d) Amount paid from
filing organization's
funds. If none, enter

-0-.

(e) Amount of political
contributions received
and promptly and
directly delivered to a
separate political
organization. If none,
enter -0-.

6

For Paperwork Reduction Act Notice, see the instructions for Form 990.

- No. 50084S

Schedule C (Form 990) 2021



Schedule C (Form 990) 2021
m Complete if the organization is exempt under section 501(c)({3) and filed Form 5768 (election under

Page 2

section 501(h)).

A Check » [ ifthe filing organization belongs to an affiliated group (and list in Part IV each affiliated group member's name, address, EIN,

expenses, and share of excess lobbying expenditures).

B Check » [ ifthe filing organization checked box A and "limited control" provisions apply.

(a) Filing

Limits on Lobbying Expenditures organization's
(The term "expenditures™ means amounts paid or incurred.) totals

(b) Affiliated group
totals

. -

Total lobbying expenditures to influence public opinion (grass roots lobbying) ........ccccovvvveninn
Total lobbying expenditures to influence a legislative body (direct lobbying) .......ccovvvieveninne.
Total lobbying expenditures (add lines 1a and 1b) ...ocovrieiiiiiiii e
Other exempt puUrpose eXPENAILUIES ..viiiiit it e e
Total exempt purpose expenditures (add lines 1c and 1d) ....cocoviiiiiiiiiiiiiiin e

Lobbying nontaxable amount. Enter the amount from the following table in both

If the amount on line 1e, column (a) or (b) is: [The lobbying nontaxable amount is:

Not over $500,000

20% of the amount on line le.

Over $500,000 but not over $1,000,000

$100,000 plus 15% of the excess over $500,000.

Over $1,000,000 but not over $1,500,000

$175,000 plus 10% of the excess over $1,000,000.

Over $1,500,000 but not over $17,000,000 $225,000 plus 5% of the excess over $1,500,000.

Over $17,000,000

51,000,000.

Grassroots nontaxable amount (enter 25% of line 1f) ...o.oveiiiiiiiiiii e
Subtract line 1g from line 1a. If zero or less, enter -0-. .. .ccoiiiiiiiiiiiiie e
Subtract line 1f from line 1c. If zero or less, enter -0-. .

If there is an amount other than zero on either line 1h or line 1i, did the organization file Form 4720 reporting
SECEION 4911 taX FOr this VAP L.ttt ettt e et e e e e

|:| Yes |:| No

4-Year Averaging Period Under Section 501(h)

columns below. See the separate instructions for lines 2a through 2f.)

(Some organizations that made a section 501(h) election do not have to complete all of the five

Lobbying Expenditures During 4-Year Averaging Period

Calendar year (or fiscal year

beginning in) (a) 2018 (b) 2019 (c) 2020

(d) 2021

(e) Total

2a Lobbying nontaxable amount

b Lobbying ceiling amount
(150% of line 2a, column(e))

c Total lobbying expenditures

d Grassroots nontaxable amount

e Grassroots ceiling amount
(150% of line 2d, column (e))

f Grassroots lobbying expenditures

Schedule C (Form 990) 2021
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Page 3

E1a e cl:l Complete if the organization is exempt under section 501(c)(3) and has NOT filed
Form 5768 (election under section 501(h)).

For each "Yes" response on lines 1a through 1i below, provide in Part IV a detailed description of the lobbying

activity.

(a) (b)

Yes | No Amount

1 During the year, did the filing organization attempt to influence foreign, national, state or local legislation,
including any attempt to influence public opinion on a legislative matter or referendum, through the use of:

Volunteers? ....ooovviviiviniiiiiinnnens

Mailings to members, legislators,

TQ ™0 O o0 T o

b If "Yes," enter the amount of any tax incurred under section 4912 ......ccciiiiiiiiiiiiiiiii
c If "Yes," enter the amount of any tax incurred by organization managers under section 4912 ...................
d If the filing organization incurred a section 4912 tax, did it file Form 4720 for this year? ..........cccccvennnee.

.............................................................................. Yes
Paid staff or management (include compensation in expenses reported on lines 1c through 1i)? ........ Yes
Media advertisements? ..............

Publications, or published or broadcast statements? ..........cooiiiiiiiiiii No

Rallies, demonstrations, seminars, conventions, speeches, lectures, or any similar means? .................. No
Other activities? .........ccovvvvennnns

j Total. Add lines 1c through 1i .....
2a Did the activities in line 1 cause the organization to be not described in section 501(c)(3)? ..... No

..................................................................................... No
or the pUblic? ..o Yes 0

Grants to other organizations for [0bbying PUrPOSES? .....vieiiiiiiiii e Yes 346,196

Direct contact with legislators, their staffs, government officials, or a legislative body? ...............cee.eiee Yes 288,367

............................................................................................ Yes 0

............................................................................................... 634,563

Complete if the organization is exempt under section 501(c)(4), section 501(c)(5), or section

501(c)(6).

1 Were substantially all (90% or more) dues received nondeductible by members? ........cocooiiiiiiiiiic e 1
2 Did the organization make only in-house lobbying expenditures of $2,000 or less? .......ccccvvvveennnn
3 Did the organization agree to carry over lobbying and political expenditures from the prior year? ..........cocoviieiiiniennnne. 3

Yes | No

Ll Complete if the organization is exempt under section 501(c)(4), section 501(c)(5), or section 501(c)(6)
and if either (a) BOTH Part III-A, lines 1 and 2, are answered "No" OR (b) Part III-A, line 3, is

answered “Yes."

1 Dues, assessments and similar amounts from members ... ..o 1
2 Section 162(e) nondeductible lobbying and political expenditures (do not include amounts of political
expenses for which the section 527(f) tax was paid).
I (U0 £ =Yg 1 T Y TSNt 2a
D Carry OVl frOM JASt Y AT L.ttt ettt et e ettt 2b
I | PRI 2c
3 Aggregate amount reported in section 6033(e)(1)(A) notices of nondeductible section 162(e) dues . 3
4 If notices were sent and the amount on line 2c exceeds the amount on line 3, what portion of the excess does
the organization agree to carryover to the reasonable estimate of nondeductible lobbying and political
eXPENILUrE NEXE YEAIT? 1ouititiiitie ettt ettt e e a4
5  Taxable amount of lobbying and political expenditures. See Instructions .........ccoviviviiiiniiiin s 5

m Supplemental Information

Provide the descriptions required for Part I-A, line 1; Part |-B, line 4; Part |-C, line 5; Part II-A (affiliated group list); Part II-A, lines 1 and 2 (see
instructions), and Part 1I-B, line 1. Also, complete this part for any additional information.

Return Reference

Explanation

Schedule C, Part II-B, Line 1 DETAILED
DESCRIPTION OF THE LOBBYING
ACTIVITY

Institutional lobbying activities were directed both internally and by an outside governmental relations firm
and three independent contractors. The Office of Governmental Relations maintained contact with local,
state, and federal officials through meetings in Waco, Austin, and Washington DC to discuss matters relating
to higher education, including student financial aid, tax policy, federal research funding, poverty and hunger,
state funding for development of technological infrastructure, and miscellaneous local matters. A volunteer
student organization, the Baylor Ambassadors, worked closely with the Office of Governmental Relations and
assisted in advocating to the state legislature and U.S. Congress on issues beneficial to Baylor students, such
as financial aid programs. The University also hired an outside registered governmental relations
representative in Washington DC. This representative engaged in similar activities as noted above. The
University responded "Yes" on line 1D but reported zero expense as the university did send emails but was
not able to apportion the insignificant costs associated with such emails. Similarly, the University responded
"Yes" on line 1| but reported zero related expenses as Baylor paid membership dues to the Independent
Colleges and Universities of Texas, the National Association of Independent Colleges and Universities, the
American Council on Education, and the National Association of College and University Business Officers .
These organizations may have engaged in lobbying activities, however, no dues were specifically allocated to
lobbying costs. The total amount spent by Baylor on lobbying activities represents an insignificant portion of
the University's total expenses.

Schedule C (Form 990) 2021
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. . OMB No. 1545-0047
SCHEDULE D Supplemental Financial Statements
rom e 2021
» Complete if the organization answered "Yes,"” on Form 990,
Part 1V, line 6, 7, 8,9, 10, 11a, 11b, 11c, 11d, 11e, 11f, 12a, or 12b.
Department of the Treasury » Attach to Form 990. open to Public
Internal Revenue Service » Go to www.irs.gov/Form990 for instructions and the latest information. Inspection
Name of the organization Employer identification number

Baylor University

74-1159753

.m Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts.
Complete if the organization answered "Yes" on Form 990, Part IV, line 6.

(@) Donor advised funds (b) Funds and other accounts
1  Total humberatendofyear. . . . . . . . . 10
2  Aggregate value of contributions to (during year) 1,500
3  Aggregate value of grants from (during year) 106,054
4 Aggregate value atend ofyear. . . . . . . . 4,228,134
5 Did the organization inform all donors and donor advisors in writing that the assets held in donor advised funds are the

organization’s property, subject to the organization’s exclusive legal control? . . . . . . . . . . . . Yes L1 No

6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used only for
charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose conferring impermissible

private benefit? . . . . . . . L L L M ves [ No

Im Conservation Easements.
Complete if the organization answered "Yes" on Form 990, Part IV, line 7.

1 Purpose(s) of conservation easements held by the organization (check all that apply).

] Ppreservation of land for public use (e.g., recreation or education) 1  Preservation of an historically important land area
] Protection of natural habitat ] Preservation of a certified historic structure
1 Preservation of open space

2 Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation

easement on the last day of the tax year. Held at the End of the Year
a Total number of conservation easements . . . . . . . . . . . . ... oL L. 2a
b Total acreage restricted by conservation easements . . . . . . . . . . . . . . ... 2b
¢ Number of conservation easements on a certified historic structure includedin(a) . . . . . 2¢
d Number of conservation easements included in (c) acquired after 7/25/06, and not on a historic 2d

structure listed in the National Register .

3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the
tax year &

Number of states where property subject to conservation easement is located »

5 Does the organization have a written policy regarding the periodic monltormg, |nspect|on handling of violations,
and enforcement of the conservation easements it holds? . . . . . . [ Yes ] Ne

6 Staff and volunteer hours devoted to monitoring, inspecting, handling of violations, and enforcing conservation easements during the year
»

7 Amount of expenses incurred in monitoring, inspecting, handling of violations, and enforcing conservation easements during the year
>3

8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)(4)(B)(i)
and section 170(h)(4)(B)(ii)? . P e A O Yes O Ne
9 In Part XIII, describe how the organization reports conservation easements in its revenue and expense statement, and
balance sheet, and include, if applicable, the text of the footnote to the organization’s financial statements that describes
the organization’s accounting for conservation easements.

m Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete if the organization answered "Yes" on Form 990, Part IV, line 8.

15 If the organization elected, as permitted under FASB ASC 958, not to report in its revenue statement and balance sheet works of art,
historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide, in
Part XIII, the text of the footnote to its financial statements that describes these items.

b If the organization elected, as permitted under FASB ASC 958, to report in its revenue statement and balance sheet works of art,
historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide the
following amounts relating to these items:

(i) Revenue included on Form 990, Part VIIL, linel. . . . . . . . . . . . . . . . v v v ... P3 67,760

(ii)Assets included in Form 990, Part X . . . . . . . . . . . . . . . . . . i i e e e S 14,887,551

2 If the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide the
following amounts required to be reported under FASB ASC 958 relating to these items:

a Revenueincluded on Form 990, Part VIII, linel. . . . . . . . . . . . . .. .. ... ......#P3%

b Assetsincludedin Form990,PartX. . . . . . . . . . . . . . . . . . ... ... s
For Paperwork Reduction Act Notice, see the Instructions for Form 990. Cat. No. 52283D Schedule D (Form 990) 2021
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m Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)

Using the organization’s acquisition, accession, and other records, check any of the following that are a significant use of its collection

d O Loanor exchange programs

e LI other

Provide a description of the organization’s collections and explain how they further the organization’s exempt purpose in

3
items (check all that apply):
a Public exhibition
b
Scholarly research
¢ Preservation for future generations
4
Part XIII.
5

During the year, did the organization solicit or receive donations of art, historical treasures or other similar
assets to be sold to raise funds rather than to be maintained as part of the organization’s collection?.

D Yes No

IEEREY Escrow and Custodial Arrangements.

Complete if the organization answered "Yes" on Form 990, Part IV, line 9, or reported an amount on Form 990, Part
X, line 21.

1a Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not
included on Form 990, Part X? . |:| Yes No
b If "Yes," explain the arrangement in Part XIII and complete the following table: Amount
C  Beginning balance . lc
d Additions during the year . id
€ Distributions during the year . le
f  Ending balance . 1f
2a Did the organization include an amount on Form 990, Part X, line 21, for escrow or custodial account liability? . . . Yes ] No
b If "Yes," explain the arrangement in Part XIII. Check here if the explanation has been provided in Part XIII
Endowment Funds.
Complete if the organization answered "Yes" on Form 990, Part IV, line 10.
(a) Current year (b) Prior year (c) Two years back |(d) Three years back| (e) Four years back
1a Beginning of year balance 1,829,449,463 1,381,438,203 1,322,821,444 1,310,781,136 1,231,712,087
b Contributions 45,014,379 35,647,488 30,499,130 25,656,753 16,756,323
¢ Net investment earnings, gains, and losses 191,747,006 483,615,079 99,732,103 55,921,600 129,408,320
d Grants or scholarships 30,577,331 29,949,805 29,810,345 29,163,738 28,020,367
e Other expenditures for facilities
and programs 42,016,915 41,301,502 41,804,129 40,374,307 39,075,227
f Administrative expenses Y Y 0 0 0
g End of year balance 1,993,616,602 1,829,449,463 1,381,438,203 1,322,821,444 1,310,781,136

2 Provide the estimated percentage of the current year end balance (line 1g, column (a)) held as:
Board designated or quasi-endowment » 0%,
b Permanent endowment » 49 %
¢ Term endowment » 31 %
The percentages onI|nesZa,2b,and2c should equal 100%.
3a Are there endowment funds not in the possession of the organization that are held and administered for the
organization by: Yes | No
(i) Unrelated organizations 3a(i) | Yes
(ii) Related organizations . . . . . . . . . .« . . . . 3a(ii) | Yes
b If "Yes" on 3a(ii), are the related organizations listed as required on Schedule R? 3b Yes
4 Describe in Part XIII the intended uses of the organization's endowment funds.
Land, Buildings, and Equipment.
Complete if the organization answered "Yes" on Form 990, Part IV, line 11a. See Form 990, Part X, line 10.
Description of property (@) Cost or other basis (b) Cost or other basis (other) | (c) Accumulated depreciation (d) Book value
(investment)
1a Land 91,166,740 91,166,740
b Buildings 1,517,900,375 572,024,208 945,876,167
¢ Leasehold improvements 1,979,605 1,441,785 537,820
d Equipment 164,527,465 122,036,060 42,491,405
e Other . . . 26,417,101 6,178,904 20,238,197
Total. Add lines 1a through 1le. (Column (d) must equal Form 990, Part X, column (B), line 10(c).) . . » 1,100,310,329

Schedule D (Form 990) 2021
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EERRZH Investments - Other Securities.

Complete if the organization answered "Yes" on Form 990, Part IV, line 11b.See Form 990, Part X, line 12.

(@) Description of security or category (b) Book value (c) Method of valuation:
(including name of security) Cost or end-of-year market value
(1) Financial derivatives
(2) Closely-held equity interests 1,407,931 F
(3) Other
(A) High Ground Managed Funds 186,146,223 F
(B) Assets Held by Others 50,885,576 F
(C) Baylor University Fund 1,852,471,085 F
(D) Real Estate & Other 380,939 F
(E) CP Long-Term Investments 73,028,810 F
(F) Bond Proceeds Held by Trustees 119,082,261 F
(G)
(H)
(H)
Total. (Column (b) must equal Form 990, Part X, col. (B) line 12.) » 2,283,402,825

Investments - Program Related.

Complete if the organization answered 'Yes' on Form 990, Part 1V, line 11c. See Form 990, Part X, line 13.

(@) Description of investment

(b) Book value (c) Method of valuation:

Cost or end-of-year market value

(1)

(2)

(3)

(4)

(5)

(6)

7)

(8)

(9)

(10)

Total. (Column (b) must equal Form 990, Part X, col.(B) line 13.)

»

Other Assets.

Complete if the organization answered 'Yes' on Form 990, Part IV, line 11d. See Form 990, Part X, line 15.

(a) Description

(b) Book value

(1)

(2)

(3)

(4)

(5)

(6)

7)

(8)

(9)

(10)

Total. (Column (b) must equal Form 990, Part X, col.(B) line 15.)

Y other Liabilities.

Complete if the organization answered 'Yes' on Form 990, Part IV, line 11e or 11f.See Form 990, Part X, line 25.

1. (a) Description of liability (bv)aEJOeOk
(1) Federal income taxes

(2) Conditional Asset Retirement Obligation 5,394,924
(3) Annuities Payable 5,678,947
(4) Accrued Postretirement Benefits 41,934,053
(5) Taxable Bonds 527,652,636
(6) Federal Loan Funds Refundable 4,790,640
(7) Lease Liability 6,050,041
(8) CARES Tax Deferral Liability 5,802,191
(8)

(9)

Total. (Column (b) must equal Form 990, Part X, col.(B) line 25.) » 597,303,432

2, Liability for uncertain tax positions. In Part XIII, provide the text of the footnote to the organization's financial statements that reports the organization's liability for
uncertain tax positions under FIN 48 (ASC 740). Check here if the text of the footnote has been provided in Part XIII

Schedule D (Form 990) 2021
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Im Reconciliation of Revenue per Audited Financial Statements With Revenue per Return.
Complete if the organization answered 'Yes' on Form 990, Part 1V, line 12a.

m Reconciliation of Expenses per Audited Financial Statements With Expenses per Return.
Complete if the organization answered 'Yes' on Form 990, Part 1V, line 12a.

1 Total revenue, gains, and other support per audited financial statements 1
Amounts included on line 1 but not on Form 990, Part VIII, line 12:
a Net unrealized gains (losses) on investments 2a
b Donated services and use of facilities 2b
¢ Recoveries of prior year grants 2c
d Other (Describe in Part XIII.) 2d
e Add lines 2a through 2d 2e
3 Subtract line 2e from line 1 3
Amounts included on Form 990, Part VIII, line 12, but not on line 1:
a Investment expenses not included on Form 990, Part VIII, line 7b 4a
Other (Describe in Part XIII.) 4b
¢ Add lines 4a and 4b . . 4c
5 Total revenue. Add lines 3 and 4c. (This must equal Form 990, Part I, line 12.) 5

Total expenses and losses per audited financial statements 1
Amounts included on line 1 but not on Form 990, Part IX, line 25:
a Donated services and use of facilities 2a
b  Prior year adjustments 2b
¢ Other losses 2c
d Other (Describe in Part XIII.) 2d
e Add lines 2a through 2d 2e
3 Subtract line 2e from line 1 3
Amounts included on Form 990, Part IX, line 25, but not on line 1:
a Investment expenses not included on Form 990, Part VIII, line 7b 4a
Other (Describe in Part XIII.) 4b
¢ Add lines 4a and 4b . . 4c
5 Total expenses. Add lines 3 and 4c. (This must equal Form 990, Part I, line 18.) 5

W Supplemental Information

Provide the descriptions required for Part 11, lines 3, 5, and 9; Part III, lines 1a and 4; Part IV, lines 1b and 2b; Part V, line 4; Part X, line 2; Part
XI, lines 2d and 4b; and Part XII, lines 2d and 4b. Also complete this part to provide any additional information.

Return Reference

Explanation

See Additional Data Table

Schedule D (Form 990) 2020



Schedule D (Form 990) 2020 Page 5

Supplemental Information (continued)
Return Reference Explanation

Schedule D (Form 990) 2021



Additional Data

Supplemental Information

Software ID: 21014044
Software Version: 2021v4.2
EIN: 74-1159753
Name: Baylor University

Return Reference

Explanation

Schedule D, Part III, Line 4
Collections of art - description of
collections

Baylor currently holds collections of art, books, and other memorabilia for educational pu
rposes, including public exhibition and scholarly research.




Supplemental Information

Return Reference

Explanation

Schedule D, Part IV, Line 2b
Explanation of escrow agreement

The funds held represent the University acting in an agency capacity for various student a
nd professional organizations, as well as outside scholarships.




Supplemental Information

Return Reference Explanation
Schedule D, Part V, Line 4 The primary objective of the Endowment portfolio is to preserve and enhance the real purch
Intended uses of endowment asing power of the portfolio assets to help maintain intergenerational equity of the corpu
funds s. This will occur while also providing reasonable annual support to Baylor.




Supplemental Information

Return Reference

Explanation

Schedule D, Part X, Line 2 FIN
48 (ASC 740) footnote

TAX STATUS & ACCOUNTING FOR UNCERTAINTY IN INCOME TAXES The University is exempt from inco
me tax under section 501(a) of the Internal Revenue Code ("IRC") of 1986, as amended, as a
n organization described in section 501(c)(3) of the IRC as evidenced by its most recent d
etermination letter dated May 23, 2002. The University has been classified as an organizat
jon that is not a private foundation because it qualifies under section 509(a)(1) as an ed
ucational institution, and donations to it qualify for deduction as charitable contributio

ns. However, income generated from activities unrelated to the University's exempt purpose
is subject to tax under IRC section 511. The University files unrelated business income t

ax and other returns as required by government authorities. Tax positions taken relating t

o the University's tax-exempt status, unrelated business income activities taxable income
and deductibility of expenses, and other miscellaneous tax positions taken by the Universi

ty would more likely than not be sustained by examination. Accordingly, the University has
not recorded an income tax liability for uncertain tax benefits. As of May 31, 2022, the
University's tax years ended May 31, 2019 through 2022, generally, remain subject to exami
nation.




lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - |

DLN: 93493097011173)

SCHEDULE E Schools

(Form 990)

» Complete if the organization answered "Yes" on Form 990,
Part IV, line 13, or Form 990-EZ, Part VI, line 48.

» Attach to Form 990 or Form 990-EZ.
Department of the Treasury

Internal Revenue Service » Go to www.irs.gov/Form990EZ for the latest information.

OMB No. 1545-0047

Open to Pu
Inspection

Name of the organization
Baylor University

Employer identification number

74-1159753
YES | NO
1 Does the organization have a racially nondiscriminatory policy toward students by statement in its charter, bylaws,
other governing instrument, or in a resolution of its governing body? . 1 Yes
2 Does the organization include a statement of its racially nondiscriminatory policy toward students in all its
brochures, catalogues, and other written communications with the public dealing with student admissions,
programs, and scholarships? 2 Yes
3 Has the organization publicized its racially nondiscriminatory policy on its primary publicly accessible Internet homepage at
all times during its taxable year in a manner reasonably expected to be noticed by visitors to the homepage, or through
newspaper or broadcast media during the period of solicitation for students, or during the registration period if it has no
solicitation program, in a way that makes the policy known to all parts of the general community it serves? If "Yes," please
describe. If "No," please explain. If you need more space use Part II. 3 Yes
4 Does the organization maintain the following?
a Records indicating the racial composition of the student body, faculty, and administrative staff? P 4a | Yes
b Records documenting that scholarships and other financial assistance are awarded on a racially nondiscriminatory
basis? 4b | Yes
€ Copies of all catalogues, brochures, announcements, and other written communications to the public dealing
with student admissions, programs, and scholarships? . 4c | Yes
d Copies of all material used by the organization or on its behalf to solicit contributions? . 4d | Yes
If you answered "No" to any of the above, please explain. If you need more space, use Part II.
5 Does the organization discriminate by race in any way with respect to:
a Students' rights or privileges? 5a No
b Admissions policies? 5b No
¢ Employment of faculty or administrative staff? 5¢ No
d Scholarships or other financial assistance? 5d No
e Educational policies? 5e No
f Use of facilities? 5f No
g Athletic programs? 59 No
h Other extracurricular activities? L e 5h No
If you answered "Yes" to any of the above, please explain. If you need more space, use Part II.
6a Does the organization receive any financial aid or assistance from a governmental agency? 6a | Yes
b Has the organization's right to such aid ever been revoked or suspended? 6b No
If you answered "Yes" to either line 6a or line 6b, explain on Part II.
7 Does the organization certify that it has complied with the applicable requirements of sections 4.01 through 4.05
of Rev. Proc. 75-50, 1975-2 C.B. 587, covering racial nondiscrimination? If "No," explain on Part II. 7 Yes

Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Cat. No. 50085D

Schedule E (Form 990) (2021)



Schedule E (Form 990) (2021) Page 2

m Supplemental Information.Provide the explanations required by Part I, lines 3, 4d, 5h, 6b, and 7, as applicable. Also provide
any other additional information. See instructions.

Return Reference Explanation
Schedule E, Part |, Line 3 RACIALLY The University's nondiscrimination policy is disclosed in the admissions application
NONDISCRIMINATORY POLICY and materials provided to each prospective student, as well as in publicly available
student policies and procedures documents.
Schedule E, Part |, Line 6(a) FINANCIAL AID OR The University is a participant in student financial aid programs such as Federal
ASSISTANCE FROM A GOVERNMENT Pell Grant, Federal Supplemental Educational Opportunity Grant, Federal GEAR

UP, Federal Work Study, Texas Tuition Equalization Grant, receives federal and
state funding for research grants and contracts, and is a recipient of HEERF
institutional and student emergency grant funds.

Schedule E (Form 990) (2021)



lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - |

DLN:

93493097011173]

SCHEDULE F
(Form 990)

Department of the Treasury
Internal Revenue Service

Statement of Activities Outside the United States

» Complete if the organization answered "Yes" to Form 990, Part IV, line 14b, 15, or 16.

» Go to www.irs.gov/Form990 for instructions and the latest information.

» Attach to Form 990.

OMB No. 1545-0047

Name of the organization
Baylor University

74-1159753

Employer identification number

2021

Open to Public

Inspection

General Information on Activities Outside the United States. Complete if the organization answered "Yes" on
Form 990, Part 1V, line 14b.

1 For grantmakers. Does the organization maintain records to substantiate the amount of its grants and

other assistance, the grantees’ eligibility for the grants or assistance, and the selection criteria used

to award the grants or assistance?

DNO

Yes

2 For grantmakers. Describe in Part V the organization’s procedures for monitoring the use of its grants and other assistance
outside the United States.

3 Activites per Region. (The following Part I, line 3 table can be duplicated if additional space is needed.)

(a) Region

{b) Number of
offices in the

(c) Number of
employees, agents,

(d) Activities conducted in
region (by type) (such as,

(e) If activity listed in (d) is a
program service, describe

(f) Total expenditures
for and investments

region and independent fundraising, program specific type of in the region
contractors in the |services, investments, grants service(s) in the region
region to recipients located in the
region)

(1) See Add'l Data
(2)
(3)
(4)
(5)
3a Sub-total . .. 0 0 46,009,614

b Total from continuation sheets to

Partl. 0 0 3,345,881
c Totals (add lines 3a and 3b) 0| 0 49,355,495

For Pabnerwork Reduction Act Notice. see the Instructions for Form 990.

Cat.

No. 50082W Schedu

e F (Form 990) 2021



Schedule F (Form 990) 2021

Page 2

m Grants and Other Assistance to Organizations or Entities Outside the United States. Complete if the organization answered "Yes" on Form 990,

Part IV, line 15, for any recipient who received more than $5,000. Part II can be duplicated if additional space is needed.

1 (a) Name of (b) IRS code (c) Region (d) Purpose of (e) Amount of (f) Manner of (g) Amount (h) Description (i) Method of
organization section grant cash grant cash of noncash valuation
and EIN (if disbursement assistance (book, FMV,
applicable) appraisal, other)
1
(n See Add'l Data
(2)
(3)
(4)

$ SEnter total numbs

r of recipient
exempt by the IRE

or for whic

brganizations listed a
the grantee or coun

bove that are recogr

tel has provided a sgction 501(c)(3) equji

ized as charities by g

he foreign country, i
alency letter

ecognized as tax-

(G?E
3 Enter total numbs

r of other org

hnizations or entities|.

(7)

orm

(8)

(9)

(10)

(11)

(12)

(13)

(14)

(15)

(16)




Schedule F (Form 990) 2021

Page 3

m Grants and Other Assistance to Individuals Outside the United States. Complete if the organization answered "Yes" on Form 990, Part IV, line 16.
Part III can be duplicated if additional space is needed.

(a) Type of grant or assistance

(b) Region

(c) Number of
recipients

(d) Amount of
cash grant

(e) Manner of cash
disbursement

(f) Amount of
noncash
assistance

(g) Description
of noncash
assistance

(h) Method of
valuation
(book, FMV,
appraisal, other)

(1)

(3)

(4)

(5)

(7)

(8)

(9)

(10)

(11)

(12)

(13)

(14)

(15)

(16)

(17)

(18)

Schedule F (Form 990) 2021



Schedule F (Form 990) 2021 Page 4

m Foreign Forms

1 Was the organization a U.S. transferor of property to a foreign corporation during the tax year? If "Yes," the
organization may be required to file Form 926, Return by a U.S. Transferor of Property to a Fore/gn Corporatlon (see
Instructions for Form 926) . . . . . . . . . . . . ... . .o Yes |:| No

2 Did the organization have an interest in a foreign trust during the tax year? If “Yes," the organization may be
required to separately file Form 3520, Annual Return to Report Transactions with Foreign Trusts and Receipt of
Certain Foreign Gifts, and/or Form 3520-A, Annual Information Return of Foreign Trust With a U.S. Owner (see
Instructions for Forms 3520 and 3520-A; don't file with Form 990) P

O ves Y No

3 Did the organization have an ownership interest in a foreign corporation during the tax year? If "Yes," the
organization may be required to file Form 5471, Information Return of U.S. Persons with Respect to Certain Foreign
Corporations. (see Instructions for Form 5471) e e e

Yes D No

4  Was the organization a direct or indirect shareholder of a passive foreign investment company or a qualified electing
fund during the tax year? If "Yes,” the organization may be required to file Form 8621, Information Return by a
Shareholder of a Passive Foreign Investment Company or Qualified Electing Fund. (see Instructions for Form 8621) . Yes o

5 Did the organization have an ownership interest in a foreign partnership during the tax year? If "Yes, " the
organization may be required to file Form 8865, Return of U.S. Persons with Respect to Certain Foreign Partnerships
(see Instructions for Form 8865)

Yes D No

6 Did the organization have any operations in or related to any boycotting countries during the tax year? If "Yes," the
organization may be required to separately file Form 5713, International Boycott Report (see Instructions for Form
5713; don't file with Form 990). . . . . . . . . o Yes o

Schedule F (Form 990) 2021



Schedule F (Form 990) 2021

Page 5

m Supplemental Information

Provide the information required by Part I, line 2 (monitoring of funds); Part I, line 3, column (f) (accounting method;
amounts of investments vs. expenditures per region); Part II, line 1 (accounting method); Part III (accounting
method); and Part III, column (c¢) (estimated number of recipients), as applicable. Also complete this part to provide
any additional information. See instructions.

990 Schedule F, Supplemental Information

Procedures for
monitoring use
of grant funds

Return Explanation
Reference
Schedule F, The University enters into a contract with the grant recipient that describes the recipient's responsibilities for the use of the grant funds. Under the
Part |, Line 2

terms of the contract, the recipient is usually required to submit quarterly and final written progress reports to the Principal Investigator ("PI") or
project director for the grant, and funds are normally paid to the recipient on a cost reimbursable basis. When the grant recipient submits an invoice
for reimbursement, the Pl is responsible for reviewing the invoice to ensure the expenditures are consistent with the established budget and with the
work completed to date, prior to approving the amount for payment. Grant recipients subject to the U.S. Office of Management and Budget Uniform
Grant Guidance are also required to provide certification of their compliance with the financial audit requirements of those guidelines prior to
receiving funds. Thereafter, the University requests an annual certification of continuing compliance and a copy of their most recent audit report. If
any of the above processes indicate an area of concern, site visits may be conducted by the University to review the programmatic and/or financial
records. In some situations, the University will provide an advancement of funds to grant recipient. The grant recipient then submits a monthly
expense packet to the Pl which Accounting reviews for reasonableness and recognizes the month's expense activity accordingly. Additionally, the
University contracts with an outside accounting firm to conduct a review of foreign expenses incurred under the grant.




990 Schedule F, Supplemental Information

Return Reference

Explanation

Schedule F, Part |, Line 3 Method used
to account for expenditures on org's
financial statements

CENTRAL AMERICA AND THE CARIBBEAN-Accrual; EAST ASIA AND THE PACIFIC-Accrual; EUROPE (INCLUDING
ICELAND AND GREENLAND)-Accrual; MIDDLE EAST AND NORTH AFRICA-Accrual; RUSSIA AND NEIGHBORING
STATES-Accrual; SOUTH AMERICA-Accrual; SOUTH ASIA-Accrual; SUB-SAHARAN AFRICA-Accrual




990 Schedule F, Supplemental Information

Return Reference

Explanation

Schedule F, Part I, Line 1 Method used to account for
expenditures on org's financial statements

EAST ASIA AND THE PACIFIC-Accrual; EUROPE (INCLUDING ICELAND AND GREENLAND)
-Accrual; SOUTH ASIA-Accrual; SUB-SAHARAN AFRICA-Accrual




Additional Data

Software ID: 21014044
Software Version: 2021v4.2
EIN: 74-1159753
Name:

Form 990 Schedule F Part I - Activities Outside The United States

Baylor University

(a) Region (b) Number of | (c) Number of | (d) Activities conducted | (e) If activity listed in (d) (f) Total expenditures
offices in the employees or | in region (by type) (i.e., is a program service, for region
region agents in fundraising, program describe specific type of
region services, grants to service(s) in region
recipients located in the
region)

Central America and the 0 0 [Investments 45,496,771
Caribbean

Central America and the 0 0 |Program Services Awards 3,357

Caribbean




Form 990 Schedule F Part I - Activities Outside The United States

(a) Region (b) Number of | (c) Number of | (d) Activities conducted | (e) If activity listed in (d) (f) Total expenditures
offices in the employees or | in region (by type) (i.e., is a program service, for region
region agents in fundraising, program describe specific type of
region services, grants to service(s) in region
recipients located in the
region)

Central America and the 0 0 |Program Services Athletics 34,364
Caribbean

Central America and the 0 0 [Program Services Conference 4,320

Caribbean




Form 990 Schedule F Part I - Activities Outside The United States

(a) Region (b) Number of | (c) Number of | (d) Activities conducted | (e) If activity listed in (d) (f) Total expenditures
offices in the employees or | in region (by type) (i.e., is a program service, for region
region agents in fundraising, program describe specific type of
region services, grants to service(s) in region
recipients located in the
region)

Central America and the 0 0 |Program Services Mission Trip 11,266
Caribbean

Central America and the 0 0 |Program Services Research 1,765

Caribbean




Form 990 Schedule F Part I - Activities Outside The United States

(a) Region (b) Number of | (c) Number of | (d) Activities conducted | (e) If activity listed in (d) (f) Total expenditures
offices in the employees or | in region (by type) (i.e., is a program service, for region
region agents in fundraising, program describe specific type of
region services, grants to service(s) in region
recipients located in the
region)

Central America and the 0 0 |Program Services Recruitment 5,001
Caribbean

Central America and the 0 0 |Program Services Study Abroad 58,945

Caribbean




Form 990 Schedule F Part I - Activities Outside The United States

(a) Region

(b) Number of
offices in the

(c) Number of
employees or

(d) Activities conducted
in region (by type) (i.e.,

(e) If activity listed in (d)
is a program service,

(f) Total expenditures

for region

region agents in fundraising, program describe specific type of
region services, grants to service(s) in region
recipients located in the
region)
East Asia and the Pacific 0 0 [Program Services Academic Publication 475
East Asia and the Pacific 0 0 [Program Services Awards 500




Form 990 Schedule F Part I - Activities Outside The United States

(a) Region

(b) Number of
offices in the

(c) Number of
employees or

(d) Activities conducted
in region (by type) (i.e.,

(e) If activity listed in (d)
is a program service,

(f) Total expenditures

for region

region agents in fundraising, program describe specific type of
region services, grants to service(s) in region
recipients located in the
region)
East Asia and the Pacific 0 0 [Program Services Conference 2,439
East Asia and the Pacific 0 0 [Program Services Research 9,088




Form 990 Schedule F Part I - Activities Outside The United States

(a) Region (b) Number of | (c) Number of | (d) Activities conducted | (e) If activity listed in (d) (f) Total expenditures
offices in the employees or | in region (by type) (i.e., is a program service, for region
region agents in fundraising, program describe specific type of
region services, grants to service(s) in region
recipients located in the
region)
East Asia and the Pacific 0 0 |Program Services Study Abroad 239,636
East Asia and the Pacific 0 0 [Grant Making 10,104




Form 990 Schedule F Part I - Activities Outside The United States

(a) Region (b) Number of | (c) Number of | (d) Activities conducted | (e) If activity listed in (d) (f) Total expenditures
offices in the employees or | in region (by type) (i.e., is a program service, for region
region agents in fundraising, program describe specific type of
region services, grants to service(s) in region
recipients located in the
region)

Europe (Including Iceland and 0 0 |Program Services Academic Publication 127,734
Greenland)

Europe (Including Iceland and 0 0 |Program Services Athletics 3,849

Greenland)




Form 990 Schedule F Part I - Activities Outside The United States

(a) Region (b) Number of | (c) Number of | (d) Activities conducted | (e) If activity listed in (d) (f) Total expenditures
offices in the employees or | in region (by type) (i.e., is a program service, for region
region agents in fundraising, program describe specific type of
region services, grants to service(s) in region
recipients located in the
region)

Europe (Including Iceland and 0 0 |Program Services Conference 126,501
Greenland)

Europe (Including Iceland and 0 0 |Program Services Research 472,679

Greenland)




Form 990 Schedule F Part I - Activities Outside The United States

(a) Region (b) Number of | (c) Number of | (d) Activities conducted | (e) If activity listed in (d) (f) Total expenditures
offices in the employees or | in region (by type) (i.e., is a program service, for region
region agents in fundraising, program describe specific type of
region services, grants to service(s) in region
recipients located in the
region)

Europe (Including Iceland and 0 0 |Program Services Recruitment 69,471
Greenland)

Europe (Including Iceland and 0 0 |Program Services Study Abroad 1,858,175

Greenland)




Form 990 Schedule F Part I - Activities Outside The United States

(a) Region (b) Number of | (c) Number of | (d) Activities conducted | (e) If activity listed in (d) (f) Total expenditures
offices in the employees or | in region (by type) (i.e., is a program service, for region
region agents in fundraising, program describe specific type of
region services, grants to service(s) in region
recipients located in the
region)

Europe (Including Iceland and 0 0 |Grant Making 53,566
Greenland)

Russia and Neighboring States 0 0 |Program Services Academic Publication 25




Form 990 Schedule F Part I - Activities Outside The United States

(a) Region

(b) Number of
offices in the

(c) Number of
employees or

(d) Activities conducted
in region (by type) (i.e.,

(e) If activity listed in (d)
is a program service,

(f) Total expenditures

for region

region agents in fundraising, program describe specific type of
region services, grants to service(s) in region
recipients located in the
region)
Russia and Neighboring States 0 0 |Program Services Conference 202
Russia and Neighboring States 0 0 |Program Services Research 1,420




Form 990 Schedule F Part I - Activities Outside The United States

(a) Region (b) Number of | (c) Number of | (d) Activities conducted | (e) If activity listed in (d) (f) Total expenditures
offices in the employees or | in region (by type) (i.e., is a program service, for region
region agents in fundraising, program describe specific type of
region services, grants to service(s) in region
recipients located in the
region)
South America 0 0 [Program Services Awards 41,500
South America 0 0 |Program Services Athletics 1,476




Form 990 Schedule F Part I - Activities Outside The United States

(a) Region

(b) Number of
offices in the

(c) Number of
employees or

(d) Activities conducted
in region (by type) (i.e.,

(e) If activity listed in (d)
is a program service,

(f) Total expenditures

for region

region agents in fundraising, program describe specific type of
region services, grants to service(s) in region
recipients located in the
region)
South America 0 0 [Program Services Conference 4,547
South America 0 0 [Program Services Research 6,566




Form 990 Schedule F Part I - Activities Outside The United States

(a) Region

(b) Number of
offices in the

(c) Number of
employees or

(d) Activities conducted
in region (by type) (i.e.,

(e) If activity listed in (d)
is a program service,

(f) Total expenditures

for region

region agents in fundraising, program describe specific type of
region services, grants to service(s) in region
recipients located in the
region)
South America 0 0 [Program Services Recruitment 6,237
South America 0 0 |Program Services Study Abroad 1,238




Form 990 Schedule F Part I - Activities Outside The United States

(a) Region (b) Number of | (c) Number of | (d) Activities conducted | (e) If activity listed in (d) (f) Total expenditures
offices in the employees or | in region (by type) (i.e., is a program service, for region
region agents in fundraising, program describe specific type of
region services, grants to service(s) in region
recipients located in the
region)
South Asia 0 0 |Program Services Academic Publication 23
South Asia 0 0 [Program Services Awards 10,952




Form 990 Schedule F Part I - Activities Outside The United States

(a) Region (b) Number of | (c) Number of | (d) Activities conducted | (e) If activity listed in (d) (f) Total expenditures
offices in the employees or | in region (by type) (i.e., is a program service, for region
region agents in fundraising, program describe specific type of
region services, grants to service(s) in region
recipients located in the
region)
South Asia 0 0 [Program Services Conference 13,675
South Asia 0 0 |Program Services Research 1,967




Form 990 Schedule F Part I - Activities Outside The United States

(a) Region

(b) Number of
offices in the

(c) Number of
employees or

(d) Activities conducted
in region (by type) (i.e.,

(e) If activity listed in (d)
is a program service,

(f) Total expenditures

for region

region agents in fundraising, program describe specific type of
region services, grants to service(s) in region
recipients located in the
region)
South Asia 0 0 [Program Services Recruitment 2,424
South Asia 0 0 |Program Services Study Abroad 1,084




Form 990 Schedule F Part I - Activities Outside The United States

(a) Region (b) Number of | (c) Number of | (d) Activities conducted | (e) If activity listed in (d) (f) Total expenditures
offices in the employees or | in region (by type) (i.e., is a program service, for region
region agents in fundraising, program describe specific type of
region services, grants to service(s) in region
recipients located in the
region)
South Asia 0 0 |Grant Making 624,569

Sub-Saharan Africa

Program Services

Academic Publication

145




Form 990 Schedule F Part I - Activities Outside The United States

(a) Region

(b) Number of
offices in the

(c) Number of
employees or

(d) Activities conducted
in region (by type) (i.e.,

(e) If activity listed in (d)
is a program service,

(f) Total expenditures

for region

region agents in fundraising, program describe specific type of
region services, grants to service(s) in region
recipients located in the
region)
Sub-Saharan Africa 0 0 [Program Services Conference 8,460
Sub-Saharan Africa 0 0 [Program Services Research 8,186




Form 990 Schedule F Part I - Activities Outside The United States

(a) Region (b) Number of | (c) Number of | (d) Activities conducted | (e) If activity listed in (d) (f) Total expenditures
offices in the employees or | in region (by type) (i.e., is a program service, for region
region agents in fundraising, program describe specific type of
region services, grants to service(s) in region
recipients located in the
region)
Sub-Saharan Africa 0 0 |Program Services Study Abroad 2,571
Sub-Saharan Africa 0 0 [Grant Making 16,184




Form 990 Schedule F Part I - Activities Outside The United States

(a) Region (b) Number of | (c) Number of | (d) Activities conducted | (e) If activity listed in (d) (f) Total expenditures
offices in the employees or | in region (by type) (i.e., is a program service, for region
region agents in fundraising, program describe specific type of
region services, grants to service(s) in region
recipients located in the
region)
Middle East and North Africa 0 0 |Program Services RESEARCH 10,027
Middle East and North Africa 0 0 [Program Services RECRUITMENT 11




Form 990 Schedule F Part I - Activities Outside The United States

(a) Region

(b) Number of
offices in the
region

(c) Number of
employees or
agents in
region

(d) Activities conducted
in region (by type) (i.e.,
fundraising, program
services, grants to
recipients located in the
region)

(e) If activity listed in (d)
is a program service,
describe specific type of
service(s) in region

(f) Total expenditures

for region

Middle East and North Africa

Program Services

STUDY ABROAD

2,000




Form 990 Schedule F Part II - Grants or Entities Outside The United States

(b) IRS code

(h) Description

(i) Method of

f (f) Manner of | (g) Amount of valuation
(a) Na_me_ of sectlon_ (c) Region (d) Purpose of [(e) Amount of cash hon-cash of (book, FMV,
organization and EIN(if grant cash grant . . non-cash h
. disbursement assistance . appraisal,
applicable) assistance other)
South Asia CONSTRUCTION 624,569 (WIRE TRANSFER
OF EDUCATION
AND RESEARCH
Europe RESEARCH 22,685 |WIRE TRANSFER
(Including
Iceland and

Greenland)




Form 990 Schedule F Part II - Grants or Entities Outside The United States

(h) Description

(i) Method of

(b) IRS code :
(a) Name of section . (d) Purpose of | (e) Amount of () Manner of (g) Amount of of valuation
S ! (c) Region cash non-cash (book, FMV,
organization and EIN(if grant cash grant . ] non-cash h
. disbursement assistance ] appraisal,
applicable) assistance
other)
Europe RESEARCH 30,881 |WIRE TRANSFER
(Including
Iceland and
Greenland)
Sub-Saharan RESEARCH 16,184 |WIRE TRANSFER

Africa




Form 990 Schedule F Part II - Grants or Entities Outside The United States

(b) IRS code

(h) Description

(i) Method of

f (f) Manner of (g) Amount of valuation
(@) Na_me_ of sectlon_ (c) Region (d) Purpose of | (e) Amount of cash hon-cash of (book, FMV,
organization and EIN(if grant cash grant . ] non-cash h
. disbursement assistance ] appraisal,
applicable) assistance other)
East Asia and 10,104 |WIRE TRANSFER

the Pacific

RESEARCH ‘
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H H OMB No. 1545-0047
(SFCHE%l;'(;)E G Supplemental Information Regarding
orm .. . . mgm
Fundraising or Gaming Activities 2021
Complete if the organization answered "Yes" on Form 990, Part 1V, lines 17, 18, or 19, or if the

) organization entered more than $15,000 on Form 990-EZ, line 6a. Open to Public
Department of the Treasury P> Attach to Form 990 or Form 990-EZ. I ti
Internal Revenue Service P Go to www.irs.gov/Form990 for instructions and the latest information. nspection
Name of the organization Employer identification number

Baylor University
74-1159753

IEEXE] Fundraising Activities. Complete if the organization answered "Yes" on Form 990, Part 1V, line 17.
Form 990-EZ filers are not required to complete this part.

1 Indicate whether the organization raised funds through any of the following activities. Check all that apply.

a Mail solicitations e Solicitation of non-government grants
b Internet and email solicitations f Solicitation of government grants
] Phone solicitations g Special fundraising events

d In-person solicitations
2a Did the organization have a written or oral agreement with any individual (including officers, directors, trustees
or key employees listed in Form 990, Part VII) or entity in connection with professional fundraising services? Yes L1No

p [If "Yes," list the 10 highest paid individuals or entities (fundraisers) pursuant to agreements under which the fundraiser is
to be compensated at least $5,000 by the organization.

(i) Name and address of individual (i) Activity (iii) Did (iv) Gross receipts {(v) Amount paid to (vi) Amount paid to
or entity (fundraiser) fundraiser have from activity (or retained by) (or retained by)
custody or fundraiser listed in organization
control of col. (i)
contributions?
Yes No
1 Multichannel
RUFFALO NOEL LEVITZ Fundraising
65 KIRKWOOD N RD SW PO [Services
BOX 3018 No 795,523 550,871 244,652
CEDAR RAPIDS, IA
524063018
2 JAuction Services
MURAD AUCTION GROUP
P O BOX 831902 No 315,240 8,045 307,195
Richardson, TX 75083
3 lAuction Service
Murray Media World LP
PO BOX 190434 No 1,100,000 29,113 1,070,887
Dallas, TX 75247
4
5
6
7
8
9
10
Total . . . . . . . . . . . . . . .. ... .P 2,210,763 588,029 1,622,734

3 List all states in which the organization is registered or licensed to solicit contributions or has been notified it is exempt from registration or
licensing.

CA, CO, CT, FL, GA, AL, HI, IL, KS, KY, LA, ME, AK, MD, MA, MI, MN, MS, MO, NH, NJ, NM, NY, NC, ND, OH, OK, OR, PA, RI, SC, TN, UT, VA, AR, WA,
WV, WI

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Cat. No. 50083H Schedule G (Form 990) 2021



Schedule G (Form 990) 2021

Page 2

m Fundraising Events. Complete if the organization answered "Yes" on Form 990, Part IV, line 18, or reported more
than $15,000 of fundraising event contributions and gross income on Form 990-EZ, lines 1 and 6b. List events with

gross receipts greater than $5,000.

(a)Event #1

(b) Event #2

(c)Other events

(d) Total events
(add col. (a) through

Nursing Gala Ornament Sale 3 col. (c))
(event type) Fundraiser (total number)
(event type)
e
=
<]
>
[}
(a4
1 Gross receipts . 567,804 160,734 64,936 793,474
2 Less: Contributions . 404,294 82,269 43,838 530,401
3 Gross income (line 1 minus
line 2) 163,510 78,465 21,098 263,073
4 Cash prizes
5 Noncash prizes
@
2 6 Rent/facility costs
@
L%L 7 Food and beverages
8 .
g Entertainment
'5 9 Other direct expenses 161,985 72,697, 23,297, 257,979
10 Direct expense summary. Add lines 4 through 9 in column (d) | 4 257,979
11 Net income summary. Subtract line 10 from line 3, column (d) | 4 5,094

m Gaming. Complete if the organization answered "Yes" on Form 990, Part IV, line 19, or reported
on Form 990-EZ, line 6a.

more than $15,000

(b) Pull tabs/Instant

(d) Total gaming (add

o83
5 (a) Bingo bingo/progressive bingo (c) Other gaming col.{a) through col.(c))
>
&
1 Gross revenue .
7
% 2 Cash prizes
o
@
L%L 3 Noncash prizes
T 4 Rent/facility costs
D
o] .
5 Other direct expenses
L1 Yes____.° %o 1 Yes ... %. | Yes . . Y.
6 Volunteer labor [0 No [0 No [0 No
7 Direct expense summary. Add lines 2 through 5 in column (d) | 4
8 Net gaming income summary. Subtract line 7 from line 1, column (d). »

9 Enter the state(s) in which the organization conducts gaming activities:

Is the organization licensed to conduct gaming activities in each of these states? [Iyes [No
If "No," explain:
10a Were any of the organization's gaming licenses revoked, suspended or terminated during the tax year? Oves [no

b If "Yes," explain:

Schedule G (Form 990) 2021



Schedule G (Form 990) 2021 Page 3

11 Does the organization conduct gaming activities with nonmembers? . . . . . . . . . . - Ovyes [No
12  Is the organization a grantor, beneficiary or trustee of a trust or a member of a partnership or other entity
formed to administer charitable gaming? . . . . . . . . . . . . . . . . - Ovyes [No
13  Indicate the percentage of gaming activity conducted in:
a The organization's facility . . . . . . . . . . . . . . . . . . 13a %
An outside facility . . . . . . . . . . . . . . . . . . . . 13b %

14  Enter the name and address of the person who prepares the organization's gaming/special events books and records:

Name P>
Address P
15a Does the organization have a contract with a third party from whom the organization receives gaming
revenue? . . . . . . . . . . . . . . . . . . . . . . . . |:|Yes DNO
b If "Yes," enter the amount of gaming revenue received by the organization P $ and the

amount of gaming revenue retained by the third party » $

C If "Yes," enter name and address of the third party:

Name P

Address P

16 Gaming manager information:

Name P

Gaming manager compensation P $

Description of services provided P

O Director/officer O Employee O Independent contractor

17 Mandatory distributions:
a Is the organization required under state law to make charitable distributions from the gaming proceeds to
retain the state gaming license? . . . . . . . . . . . . . . . . . . - Oves Mo
b Enter the amount of distributions required under state law distributed to other exempt organizations or spent
in the organization's own exempt activities during the tax year®» $

m Supplemental Information. Provide the explanations required by Part I, line 2b, columns (iii) and (v); and Part
III, lines 9, 9b, 10b, 15b, 15¢, 16, and 17b, as applicable. Also provide any additional information. See instructions.

Return Reference Explanation

Schedule G, Part I, Line 2b({v) Fundraising Baylor did not enter into any arrangements in which payments were made exclusively for fundraising

Expenses expenses.

Schedule G (Form 990) 2021
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Note: To capture the full content of this document, please select landscape mode (11" x 8.5") when printing.

. . . | OMB No. 1545-0047
fﬁ;‘f,f',“;‘;g) Grants and Other Assistance to Organizations,

Governments and Individuals in the United States 2021

Complete if the organization answered "Yes," on Form 990, Part IV, line 21 or 22.

Open to Public

Department of the P Attach to Form 990. 1 ti
Treasury P Go to www.irs.gov/Form990 for the latest information. nspection
Internal Revenue Service
Name of the organization Employer identification number
Baylor University
74-1159753
m General Information on Grants and Assistance
1 Does the organization maintain records to substantiate the amount of the grants or assistance, the grantees' eligibility for the grants or assistance, and
the selection criteria used to award the grants or assistance? . . . . . .« .« « + & v v w4 4 e e w e aa Yes O No

2 Describe in Part IV the organization's procedures for monitoring the use of grant funds in the United States.

m Grants and Other Assistance to Domestic Organizations and Domestic Governments. Complete if the organization answered "Yes" on Form 990, Part 1V, line 21, for any recipient
that received more than $5,000. Part II can be duplicated if additional space is needed.

(a) Name and address of (b) EIN (c) IRC section (d) Amount of cash (e) Amount of non- | (f) Method of valuation (g) Description of (h) Purpose of grant
organization (if applicable) grant cash (book, FMV, appraisal, noncash assistance or assistance
or government assistance other)

(1) See Additional Data

(@)

(3)

(4)

(5)

(6)

(7)

(8)

(@)

(10)

(11)

(12)

2 Enter total number of section 501(c)(3) and government organizations listed in the line 1 table . 44
10

For Paperwork Reduction Act Notice, see the Instructions for Form 990. Cat. No. 50055P Schedule I (Form 990) 2021

v?

3 Enter total number of other organizations listed in the line 1 table .




Schedule I (Form 990) 2021 Page 2
m Grants and Other Assistance to Domestic Individuals. Complete if the organization answered "Yes" on Form 990, Part 1V, line 22.
Part III can be duplicated if additional space is needed.
(a) Type of grant or assistance (b) Number of (c) Amount of (d) Amount of (e) Method of valuation (book, (f) Description of noncash assistance
recipients cash grant noncash assistance FMV, appraisal, other)

(1) SCHOLARSHIPS AND FELLOWSHIPS 17318 401,494,489

(2) RESEARCH GRANTS 20 193,004

(3) STUDENT AWARDS 2033 1,263,896 222,199| FMV BOOKS, ON-CAMPUS ROOM AND BOARD, AND

OTHER STUDENT EXPENSES SUCH AS CLOTHING,
TRANSPORTATION, ETC.

(4) HEERF Emergency Grants

6389 13,500,730

(4)

(5)

(6)

(7)

m Supplemental Information. Provide the information required in Part I, line 2; Part III, column (b); and any other additional information.

Return Reference

Explanation

Schedule I, Part I, Line 2
Procedures for monitoring use of
grant funds.

Grants and Other Assistance to Individuals in the United States: Scholarships and fellowships that are awarded to students are paid through the students' accounts, the
Payroll Office, and/or Accounts Payable Office and are administered based upon merit and/or need. Baylor's Financial Aid Office reviews the students' cumulative grade
point averages every year and awards/reviews academic scholarships and fellowships if the required grade point average level is satisfied. Scholarships for financial
need are awarded annually based upon the need criterion/level established or maintained per the completed Application for Federal Student Aid. The scholarship awards
that are included in the cost of attendance are reviewed so as not to exceed the cost of a student to attend the University. Scholarships and/or fellowships are also
awarded to cover student emergency situations. Students must complete an application describing the emergency situation. The University reviews each application to
determine if such scholarships/fellowships will be awarded. Travel Grants - Travel grants are awarded to students to offset travel expenses used for educational
purposes such as attending a conference, presenting a paper, etc. The awarding of travel grants is based upon an application process and meeting a set of criteria that
establish the benefits to the students' educational endeavors. Research Grants - The Office of the Vice Provost for Research (OVPR) publishes guidelines for each of the
internal grant programs that provide the general conditions of the award, as well as guidance on the expenses that may be charged to the award. Each grant is set up
as a separate project in the University's financial system based on the award amount and budget categories approved by the OVPR. The financial system provides real
time access to a Budget Summary Report for the project that provides a comparison of budgeted expenditures to cumulative actual expenditures by expenditure
category. This report can be accessed by the Project Manager and others with administrative and financial oversight responsibilities. Expenditure transactions under
internal grant programs are subject to internal controls for approval and processing similar to other University expenditure transactions. The system does not allow
expenditures to be processed in excess of or outside of the approved budget categories. Student Awards - These awards are provided to students for winning
educational competitions. The purpose of the competitions is to further the education of students. Grants and Other Assistance to Governments and Organizations in the
United States - The University enters into a contract with the grant recipient that describes the recipient's responsibilities for the use of the grant funds. Under the
terms of the contract, recipients are required to submit quarterly and final written progress reports to the principal investigator ("PI") or project director for the grant,
and funds are paid to the recipient on a cost reimbursable basis. When the grant recipient submits an invoice for reimbursement, the PI reviews the invoice to ensure
the expenditures are consistent with the established budget and with the work completed to date, prior to approving the amount for payment. Grant recipients subject
to the U.S. Office of Management and Budget Circular A-133 Audits of States, Local Governments, and Non-Profit Organizations are also required to provide certification
of their compliance with the financial audit requirements of those guidelines prior to receiving funds. Thereafter, the University requires an annual certification of
continuing compliance and a copy of their most recent audit report. If any of the above processes indicate an area of concern, site visits may be conducted by the
University to review the programmatic and/or financial records. Charitable organizations that receive contributions from the University are carefully selected and must
be approved through the Chief of Staff to the President & Vice President for Board Relations. Student organizations that are provided University grants must complete
an application describing the need for the grant. University contributions must support the University's interest and be consistent with the University's core values.

Schedule I {(Form 990) 2021
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Software ID:
Software Version:
EIN:

Name:

21014044
2021v4.2
74-1159753
Baylor University

Form 990,Schedule I, Part I1, Grants and Other Assistance to Domestic Organizations and Domestic Governments.

(a) Name and address of

organization
or government

(b) EIN

(c) IRC section
if applicable

(d) Amount of cash
grant

(e) Amount of non-
cash
assistance

(f) Method of valuation
(book, FMV, appraisal,
other)

(g) Description of
non-cash assistance

(h) Purpose of grant
or assistance

Anselm House
1337 Cleveland Ave N
St Paul, MN 55108

41-1428036

501(C)3

19,517

Subcontract - Research

Auburn University
540 Devall Drive
Auburn, AL 36832

63-6000724

501(C)3

14,225

Subcontract - Research




Form 990,Schedule I, Part I1, Grants and Other Assistance to Domestic Organizations and Domestic Governments.

(a) Name and address of

(b) EIN

(c) IRC section

(d) Amount of cash

(e) Amount of non-

(f) Method of valuation

(g) Description of

(h) Purpose of grant

organization if applicable grant cash (book, FMV, appraisal, non-cash assistance or assistance
or government assistance other)
Baylor Scott & White Research 75-1921898 501(C)3 213,193 Subcontract - Research
Institute
1950 N Stemmons Fwy
Dallas, TX 75207
Cen-Tex African Amerian 26-4596223 501(c)6 5,480 Event Sponsorships

Chamber of Commerce
1020 EIm Avenue
Waco, TX 76704




Form 990,Schedule I, Part I1, Grants and Other Assistance to Domestic Organizations and Domestic Governments.

(a) Name and address of (b) EIN (c) IRC section (d) Amount of cash (e) Amount of non- | (f) Method of valuation (g) Description of (h) Purpose of grant
organization if applicable grant cash (book, FMV, appraisal, non-cash assistance or assistance
or government assistance other)
Chesterton House Inc 16-1600224 501(C)3 11,500 Subcontract - Research
115 The Knoll
Ithaca, NY 14850
Christian Women Job Corps 52-2407679 501(c)3 20,000 Grant to Support Non-

PO Box 20432
Waco, TX 76702

Profit Organization
Activites




Form 990,Schedule I, Part I1, Grants and Other Assistance to Domestic Organizations and Domestic Governments.

(a) Name and address of (b) EIN (c) IRC section (d) Amount of cash (e) Amount of non- | (f) Method of valuation (g) Description of (h) Purpose of grant
organization if applicable grant cash (book, FMV, appraisal, non-cash assistance or assistance
or government assistance other)
Collegium Institute 46-3047945 501(C)3 11,500 Subcontract - Research
PO Box 30730
Philadelphia, PA 19104
Colorado School of MInes 84-6000551 State of Colorado 44,080 Subcontract - Research

1500 Illinois St
Golden, CO 80401




Form 990,Schedule I, Part I1, Grants and Other Assistance to Domestic Organizations and Domestic Governments.

(a) Name and address of (b) EIN (c) IRC section (d) Amount of cash (e) Amount of non- | (f) Method of valuation (g) Description of (h) Purpose of grant
organization if applicable grant cash (book, FMV, appraisal, non-cash assistance or assistance
or government assistance other)
Consortium of Christian Study 26-3864831 501(C)3 11,500 Subcontract - Research
Centers
485 Hillsdale Dr
Charlottesville, VA 22901
Cove-Heart of Texas Inc 47-4864862 501(c)3 11,000 Grant to Support Non-

PO Box 1956
Waco, TX 76706

Profit Organization
Activites




Form 990,Schedule I, Part I1, Grants and Other Assistance to Domestic Organizations and Domestic Governments.

(a) Name and address of (b) EIN (c) IRC section (d) Amount of cash (e) Amount of non- | (f) Method of valuation (g) Description of (h) Purpose of grant
organization if applicable grant cash (book, FMV, appraisal, non-cash assistance or assistance
or government assistance other)
Creative Waco 47-3755745 501(c)3 12,700 Grant to Support Non-
PO Box 1104 Profit Organization
Waco, TX 76703 Activites
Delta G Design 20-5780352 50,000

100 Research Pkwy
Waco, TX 76704

Subcontract - Research




Form 990,Schedule I, Part I1, Grants and Other Assistance to Domestic Organizations and Domestic Governments.

(a) Name and address of (b) EIN (c) IRC section (d) Amount of cash (e) Amount of non- | (f) Method of valuation (g) Description of (h) Purpose of grant
organization if applicable grant cash (book, FMV, appraisal, non-cash assistance or assistance
or government assistance other)
East Waco Innovative School 74-2798827 501(c)3 6,500 Grant to Support Non-
Development Profit Organization
1020 EIm Avenue Activites
Waco, TX 76704
Fuller Theological Seminary 95-1699394 501(C)3 37,993 Subcontract - Research

135 N Oakland Ave
Pasadena, CA 91182




Form 990,Schedule I, Part I1, Grants and Other Assistance to Domestic Organizations and Domestic Governments.

(a) Name and address of (b) EIN (c) IRC section (d) Amount of cash (e) Amount of non- | (f) Method of valuation (g) Description of (h) Purpose of grant
organization if applicable grant cash (book, FMV, appraisal, non-cash assistance or assistance
or government assistance other)
Greater Waco Legal Services 81-4815182 501(c)3 20,000 Grant to Support Non-
PO Box 689 Profit Organization
Waco, TX 76703 Activites
Hope College 38-1381271 501(C)3 47,640 Subcontract - Research
141 E 125t

Holland, MI 49423




Form 990,Schedule I, Part I1, Grants and Other Assistance to Domestic Organizations and Domestic Governments.

(a) Name and address of (b) EIN (c) IRC section (d) Amount of cash (e) Amount of non- | (f) Method of valuation (g) Description of (h) Purpose of grant
organization if applicable grant cash (book, FMV, appraisal, non-cash assistance or assistance
or government assistance other)
Lumen Christi Institute 36-4191992 501(C)3 11,500 Subcontract - Research
1220 E 58th St
Chicago, IL 60637
McLane Global 94-3200390 1,982,634 Subcontract - Public

1902 Cypress Station Drive
Houston, TX 77090

Service




Form 990,Schedule I, Part I1, Grants and Other Assistance to Domestic Organizations and Domestic Governments.

(a) Name and address of (b) EIN (c) IRC section (d) Amount of cash (e) Amount of non- | (f) Method of valuation (g) Description of (h) Purpose of grant
organization if applicable grant cash (book, FMV, appraisal, non-cash assistance or assistance
or government assistance other)
McLennan Community College 74-1541260 501(C)3 8,885 Subcontract - Research
1400 College Drive
Waco, TX 76708
MIB Consulting 12-8384331 53,750 Subcontract - Research

3788 Groves Place
Somis, CA 93066




Form 990,Schedule I, Part I1, Grants and Other Assistance to Domestic Organizations and Domestic Governments.

(a) Name and address of (b) EIN (c) IRC section (d) Amount of cash (e) Amount of non- | (f) Method of valuation (g) Description of (h) Purpose of grant
organization if applicable grant cash (book, FMV, appraisal, non-cash assistance or assistance
or government assistance other)
National Children's Alliance 63-1044781 501(C)3 19,576 Subcontract - Research
516 C Street NE
Washington, DC 20002
North Carolina Study Center 46-5216355 501(C)3 11,500 Subcontract - Research

203 Battle Ln
Chapel Hill, NC 27154




Form 990,Schedule I, Part I1, Grants and Other Assistance to Domestic Organizations and Domestic Governments.

(a) Name and address of (b) EIN (c) IRC section (d) Amount of cash (e) Amount of non- | (f) Method of valuation (g) Description of (h) Purpose of grant
organization if applicable grant cash (book, FMV, appraisal, non-cash assistance or assistance
or government assistance other)
Oklahoma State University 73-1383996 State of Oklahoma 6,141 Subcontract - Research
401 Whitehurst
Stillwater, OK 74078
Oxford Global Life 04-2838827 96,091 Subcontract - Research

PO Box 3256
Boston, MA 02241




Form 990,Schedule I, Part I1, Grants and Other Assistance to Domestic Organizations and Domestic Governments.

(a) Name and address of (b) EIN (c) IRC section (d) Amount of cash (e) Amount of non- | (f) Method of valuation (g) Description of (h) Purpose of grant
organization if applicable grant cash (book, FMV, appraisal, non-cash assistance or assistance
or government assistance other)
PepsiCo Foundation Inc 13-6163174 501(C)3 121,875 Subcontract - Public
700 Anderson Hill Road Service
Purchase, NY 10577
Regents of the University of 95-2226406 State of California 113,398 Subcontract - Research

California - UC Irvine
160 Aldrich Hall
Irvine, CA 92697




Form 990,Schedule I, Part I1, Grants and Other Assistance to Domestic Organizations and Domestic Governments.

(a) Name and address of (b) EIN (c) IRC section (d) Amount of cash (e) Amount of non- | (f) Method of valuation (g) Description of (h) Purpose of grant
organization if applicable grant cash (book, FMV, appraisal, non-cash assistance or assistance
or government assistance other)
Size of a Man 82-5122130 501(c)3 9,500 Grant to Support Non-
PO Box 22087 Profit Organization
Waco, TX 76702 Activites
Southern Illinois University 37-0986220 501(C)3 41,585 Subcontract - Research
Edwardsville
State Route 157
Edwardsville, IL 62026




Form 990,Schedule I, Part I1, Grants and Other Assistance to Domestic Organizations and Domestic Governments.

(a) Name and address of (b) EIN (c) IRC section (d) Amount of cash (e) Amount of non- | (f) Method of valuation (g) Description of (h) Purpose of grant
organization if applicable grant cash (book, FMV, appraisal, non-cash assistance or assistance
or government assistance other)
Texas State University 74-6002248 501(C)3 10,621 Subcontract - Research
601 University Drive
San Marcos, TX 78666
The Urban Institute 52-0880375 501(C)3 522,783

500 LEnfant Plaza SW
Washington, DC 20024

Subcontract - Research




Form 990,Schedule I, Part I1, Grants and Other Assistance to Domestic Organizations and Domestic Governments.

(a) Name and address of (b) EIN (c) IRC section (d) Amount of cash (e) Amount of non- | (f) Method of valuation (g) Description of (h) Purpose of grant
organization if applicable grant cash (book, FMV, appraisal, non-cash assistance or assistance
or government assistance other)
TPS LLC 46-3927815 8,000 Subcontract - Research
PO Box 6057
Hermitage, PA 16148
Trustees Univ of Pennsylvania 23-1352685 State of PA 18,584

3451 Walnut Street 5th floor
Philadelphia, PA 19104

Subcontract - Research




Form 990,Schedule I, Part I1, Grants and Other Assistance to Domestic Organizations and Domestic Governments.

(a) Name and address of (b) EIN (c) IRC section (d) Amount of cash (e) Amount of non- | (f) Method of valuation (g) Description of (h) Purpose of grant
organization if applicable grant cash (book, FMV, appraisal, non-cash assistance or assistance
or government assistance other)
University of Arkansas 71-6003252 501(C)3 22,000 Subcontract - Research
Fayetteville Campus
1 University of Arkansas
Fayetteville, AR 72701
University of Arkansas Little 71-0236904 501(C)3 7,197 Subcontract - Research

Rock
2801 S University Avenue
Little Rock, AR 72204




Form 990,Schedule I, Part I1, Grants and Other Assistance to Domestic Organizations and Domestic Governments.

(a) Name and address of (b) EIN (c) IRC section (d) Amount of cash (e) Amount of non- | (f) Method of valuation (g) Description of (h) Purpose of grant
organization if applicable grant cash (book, FMV, appraisal, non-cash assistance or assistance
or government assistance other)
University of California 95-6006142 501(C)3 53,305 Subcontract - Research
Riverside
900 University Ave
Riverside, CA 92521
University of California San 95-6006144 501(C)3 8,160 Subcontract - Research

Diego
9500 Gilman Drive
La Jolla, CA 92093




Form 990,Schedule I, Part I1, Grants and Other Assistance to Domestic Organizations and Domestic Governments.

(a) Name and address of (b) EIN (c) IRC section (d) Amount of cash (e) Amount of non- | (f) Method of valuation (g) Description of (h) Purpose of grant
organization if applicable grant cash (book, FMV, appraisal, non-cash assistance or assistance
or government assistance other)
University of Colorado Denver 84-6000555 501(C)3 34,353 Subcontract - Research
13001 East 17th Place
w1126
Aurora, CO 80045
University of Houston 74-6001399 501(C)3 19,943 Subcontract - Research

PO Box 988
Houston, TX 77001




Form 990,Schedule I, Part I1, Grants and Other Assistance to Domestic Organizations and Domestic Governments.

(a) Name and address of (b) EIN (c) IRC section (d) Amount of cash (e) Amount of non- | (f) Method of valuation (g) Description of (h) Purpose of grant
organization if applicable grant cash (book, FMV, appraisal, non-cash assistance or assistance
or government assistance other)

University of Kansas Center for 48-0680117 501(C)3 12,940 Subcontract - Research
Research

2385 Irving Hill Road

Lawrence, KS 66045

University of Michigan 38-6006309 501(C)3 283,975 Subcontract - Research

1000 Victors Way
Ann Arbor, MI 48108




Form 990,Schedule I, Part I1, Grants and Other Assistance to Domestic Organizations and Domestic Governments.

(h) Purpose of grant

(a) Name and address of (b) EIN (c) IRC section (d) Amount of cash (e) Amount of non- | (f) Method of valuation (g) Description of
organization if applicable grant cash (book, FMV, appraisal, non-cash assistance or assistance
or government assistance other)
University of Minnesota 41-6007513 501(C)3 71,944 Subcontract - Research
NW 5957 PO Box 1450
Minneapolis, MN 55485
University of Nebraska Medical 47-0049123 501(C)3 45,934 Subcontract - Research

Center

987835 Nebraska Medical
Center

Academic and Research
Services Buil

Omaha, NE 68198




Form 990,Schedule I, Part I1, Grants and Other Assistance to Domestic Organizations and Domestic Governments.

(a) Name and address of (b) EIN (c) IRC section (d) Amount of cash (e) Amount of non- | (f) Method of valuation (g) Description of (h) Purpose of grant
organization if applicable grant cash (book, FMV, appraisal, non-cash assistance or assistance
or government assistance other)
University of Nebraska-Lincoln 47-0049123 501(C)3 36,147 Subcontract - Research
151 Prem S Paul Research
Center
Lincoln, NE 68583
University of Pittsburgh 25-0965591 501(C)3 17,057 Subcontract - Research

3100 Cathedral of Learning
Pittsburgh, PA 15260




Form 990,Schedule I, Part I1, Grants and Other Assistance to Domestic Organizations and Domestic Governments.

(f) Method of valuation

(g) Description of

(h) Purpose of grant

(a) Name and address of (b) EIN (c) IRC section (d) Amount of cash (e) Amount of non-
organization if applicable grant cash (book, FMV, appraisal, non-cash assistance or assistance
or government assistance other)
University of South Dakota 46-6000364 501(C)3 5,451 Subcontract - Research
414 E Clark
Vermillion, SD 57069
University of Texas At Austin 74-6000203 501(C)3 169,375 Subcontract - Research

PO Box 7159
Austin, TX 78713




Form 990,Schedule I, Part I1, Grants and Other Assistance to Domestic Organizations and Domestic Governments.

(a) Name and address of (b) EIN (c) IRC section (d) Amount of cash (e) Amount of non- | (f) Method of valuation (g) Description of (h) Purpose of grant
organization if applicable grant cash (book, FMV, appraisal, non-cash assistance or assistance
or government assistance other)
University of Texas HSC-Tyler 75-6001354 501(C)3 71,677 Subcontract - Research
11937 US Hwy 271
Tyler, TX 75708
University of Texas SW Medical 75-6002868 501(C)3 227,445 Subcontract - Research

Center
PO Box 841765
Dallas, TX 75284




Form 990,Schedule I, Part I1, Grants and Other Assistance to Domestic Organizations and Domestic Governments.

(a) Name and address of (b) EIN (c) IRC section (d) Amount of cash (e) Amount of non- | (f) Method of valuation (g) Description of (h) Purpose of grant
organization if applicable grant cash (book, FMV, appraisal, non-cash assistance or assistance
or government assistance other)
Waco Chamber of Commerce 74-0967440 501(c)3 54,606 Event Sponsorships
PO Box 1220
Waco, TX 76703
Waco Entrepreneurial 82-2094253 501(c)3 50,000 Grant to Support Non-

Ecosystem Collaborative
605 Austin Ave
Waco, TX 76701

Profit Organization
Activites




Form 990,Schedule I, Part I1, Grants and Other Assistance to Domestic Organizations and Domestic Governments.

(a) Name and address of (b) EIN (c) IRC section (d) Amount of cash (e) Amount of non- | (f) Method of valuation (g) Description of (h) Purpose of grant
organization if applicable grant cash (book, FMV, appraisal, non-cash assistance or assistance
or government assistance other)

Wayne State University 38-6028429 501(C)3 16,895 Subcontract - Research
5057 Woodward Avenue

Suite13001 - 13th Floor

Detroit, MI 48202

Western Michigan University 38-6007327 501(C)3 9,091 Subcontract - Research

1903 W Michigan Ave
Kalamazoo, MI 79008




Form 990,Schedule I, Part I1, Grants and Other Assistance to Domestic Organizations and Domestic Governments.

(a) Name and address of (b) EIN (c) IRC section (d) Amount of cash (e) Amount of non- | (f) Method of valuation (g) Description of (h) Purpose of grant
organization if applicable grant cash (book, FMV, appraisal, non-cash assistance or assistance
or government assistance other)
World Hunger Relief Farm 74-1880456 501(c)3 6,500 Grant to Support Non-
PO Box 639 Profit Organization
Elm Mott, TX 76640 Activites
Brazos Valley Public 74-2674611 501(c)3 110,000 162,374 |FMV MATERIALS AND SUPPLIES PROGRAMMING AND

Broadcasting Foundation
One Bear Place 97296
Waco, TX 76798

PRODUCTION COST
ASSISTANCE
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Schedule J Compensation Information OMB No. 1545-0047
(Form 990)

For certain Officers, Directors, Trustees, Key Employees, and Highest

Compensated Employees 2 2 1
» Complete if the organization answered "Yes"” on Form 990, Part 1V, line 23.
» Attach to Form 990.

Department of the Treasury » Go to www.irs.gov/Form990 for instructions and the latest information. Open to Public
Internal Revenue Service Inspection

Name of the organization Employer identification number
Baylor University

74-1159753

BELEN Questions Regarding Compensation

Yes | No

1a Check the appropiate box(es) if the organization provided any of the following to or for a person listed on Form
990, Part VII, Section A, line 1a. Complete Part III to provide any relevant information regarding these items.

First-class or charter travel Housing allowance or residence for personal use
Travel for companions O Payments for business use of personal residence
Tax idemnification and gross-up payments Health or social club dues or initiation fees

O Discretionary spending account Personal services (e.g., maid, chauffeur, chef)

b If any of the boxes on Line 1a are checked, did the organization follow a written policy regarding payment or
reimbursement or provision of all of the expenses described above? If "No," complete Part III to explain 1b No

2 Did the organization require substantiation prior to reimbursing or allowing expenses incurred by all

directors, trustees, officers, including the CEO/Executive Director, regarding the items checked on Line 1a? . 2 Yes

3 Indicate which, if any, of the following the filing organization used to establish the compensation of the
organization's CEQ/Executive Director. Check all that apply. Do not check any boxes for methods
used by a related organization to establish compensation of the CEO/Executive Director, but explain in Part III.

Compensation committee Written employment contract
Independent compensation consultant Compensation survey or study
Form 990 of other organizations Approval by the board or compensation committee

4 During the year, did any person listed on Form 990, Part VII, Section A, line 1a, with respect to the filing organization or a
related organization:

a Receive a severance payment or change-of-control payment?. . . . . . . . . . . . . 4a No

b Participate in, or receive payment from, a supplemental nonqualified retirement plan?. . . . . . . . . 4b | Yes

Participate in, or receive payment from, an equity-based compensation arrangement? . . . L 4c No
If "Yes" to any of lines 4a-c, list the persons and provide the applicable amounts for each item in Part III

Only 501(c)(3), 501(c)(4), and 501(c)(29) organizations must complete lines 5-9.

5 For persons listed on Form 990, Part VII, Section A, line 1a, did the organization pay or accrue any
compensation contingent on the revenues of:

a The organization?. . . . . . . . ... L. 5a No

b Any related organization? . . L e e 5b No
If "Yes," on line 5a or 5b, descrlbe in Part III

6 For persons listed on Form 990, Part VII, Section A, line 1a, did the organization pay or accrue any
compensation contingent on the net earnings of:

a The organization?. . . . . . . . . . . ... 6a No

b Any related organization? . . . . . . . . . .. ... 6b No

If "Yes," on line 6a or 6b, describe in Part III.

7 For persons listed on Form 990, Part VII, Section A, line 1a, did the organization provide any nonfixed
payments not described in lines 5 and 6? If "Yes," describe inPartI1Ir. . . . . . . . . . . . 7 Yes

8 Were any amounts reported on Form 990, Part VII, paid or accured pursuant to a contract that was
subject to the initial contract exception described in Regulations section 53.4958-4(a)(3)? If "Yes," describe

in Part III . 8 Yes

9 If "Yes" on line 8, did the organization also follow the rebuttable presumptlon procedure described in Regulations section
53.4958-6(c)? . . . . . . . ... 9 | Yes

For Paperwork Reduction Act Notice, see the Instructions for Form 990. Cat. No. 50053T Schedule J (Form 990) 2021




Schedule J (Form 990) 2021

Page 2
Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees. Use duplicate copies if additional space is needed.

For each individual whose compensation must be reported on Schedule J, report compensation from the organization on row (i) and from related organizations, described in the

instructions, on row (ii}. Do not list any individuals that are not listed on Form 990, Part VII.

Note. The sum of columns (B)(i}-(iii) for each listed individual must equal the total amount of Form 990, Part VII, Section A, line 1a, applicable column (D) and (E) amounts for that individual.

(A) Name and Title (B) Breakdown of W-2, 1099-MISC compensation, | (C) Retirement (D) Nontaxable| (E) Total of (F)
and/or 1099-NEC and other benefits columns Compensation in
. — deferred (B)(i)-(D) column (B)
(1) Basel ('.') . (iiii) Other compensation reported as
compensation |Bonus & incentive reportable

compensation

compensation

deferred on prior
Form 990

See Additional Data Table

Schedule J (Form 990) 2021



Schedule J (Form 990) 2021

Page 3

Supplemental Information

Provide the information, explanation, or descriptions required for Part I, lines 1a, 1b, 3, 4a, 4b, 4c, 5a, 5b, 6a, 6b, 7, and 8, and for Part II. Also complete this part for any additional information.

| Return Reference

Explanation

Schedule J, Part I, Line la First-class
or charter travel

Three officers traveled via charter flights to engage in various business activities such as donor cultivation activities, media events and recruitment. Charter flights
were used by two highly compensated employees to engage in various business activities such as student athletic recruiting, and attend media events. First-class
trips are disallowed by University policy unless approved as an exception to policy. No first-class travel was approved during the tax year.

Srhadila 1 fForm 000Y 2021



Schedule J (Form 990) 2021

Page 3

Supplemental Information

Provide the information, explanation, or descriptions required for Part I, lines 1a, 1b, 3, 4a, 4b, 4¢, 5a, 5b, 6a, 6b, 7, and 8, and for Part II. Also complete this part for any additional information.

| Return Reference

Explanation

Schedule J, Part I, Line 1a Travel for
companions

Occasionally, family members or guests of listed persons were provided travel. The University policy and practice is to review travel activities that occur throughout
the year and report the value of such travel as taxable compensation to listed persons if no bona fide business purpose existed or the fifty percent seating capacity
rule is inapplicable for the companion travel.

Schedule 3 (Form 990) 2021



Schedule J (Form 990) 2021 Page 3

Supplemental Information

Provide the information, explanation, or descriptions required for Part I, lines 1a, 1b, 3, 4a, 4b, 4¢, 5a, 5b, 6a, 6b, 7, and 8, and for Part II. Also complete this part for any additional information.

| Return Reference Explanation

Men's and Women's head basketball coaches, head football coach and Vice President & Director of Athletics had personal travel stipends grossed-up to provide
contractual amounts owed by the University. Vice President & Director of Athletics and Vice President of Marketing & Communications received gross-up payments
covering the additional taxes owed on supplemental payments for child's tuition costs. Head Football Coach was provided a suite and the value of the suite was
grossed-up to cover the taxes owed for personal usage. All above described payments were reported as taxable income, including the tax on the gross-up
payments. Additionally, the University may occasionally gross-up other payments, but all such payments are included in the taxable income of the applicable

employee.

Schedule J, Part I, Line 1a Tax
indemnification and gross-up payments

Schedule J (Form 990) 2021



Schedule J (Form 990) 2021 Page 3

Supplemental Information
Provide the information, explanation, or descriptions required for Part I, lines 1a, 1b, 3, 4a, 4b, 4¢, 5a, 5b, 6a, 6b, 7, and 8, and for Part II. Also complete this part for any additional information.

Explanation

| Return Reference

Schedule J, Part I, Line 1a Housing Former Interim Executive Vice President & Provost received a minister's housing allowance which was associated with the provision of ministerial services related to

allowance or residence for personal use|duties and thus appropriately not reported as taxable. Baylor, in some instances, provides temporary housing to employees during their transition to beginning work
at the University. This temporary housing is reported as taxable income. Baylor provided President with a house located on campus as a condition of employment

and for the convenience of the University. The provision of the house was not included as taxable compensation.

Schedule J (Form 990) 2021



Schedule J (Form 990) 2021 Page 3

Supplemental Information

Provide the information, explanation, or descriptions required for Part I, lines 1a, 1b, 3, 4a, 4b, 4¢, 5a, 5b, 6a, 6b, 7, and 8, and for Part II. Also complete this part for any additional information.

| Return Reference Explanation

Schedule J, Part I, Line 1a Health or Three officers and three highly compensated employees were provided country or social club memberships in one or more local clubs. All club memberships were
social club dues or initiation fees reported as taxable compensation.

Schedule J (Form 990) 2021



Schedule J (Form 990) 2021 Page 3

Supplemental Information

Provide the information, explanation, or descriptions required for Part I, lines 1a, 1b, 3, 4a, 4b, 4¢, 5a, 5b, 6a, 6b, 7, and 8, and for Part II. Also complete this part for any additional information.

| Return Reference Explanation

Schedule J, Part I, Line 1a Personal Baylor provided housekeeping services for the University house where the President resides. The portion of the housekeeping expenses used for personal purposes
services was included as taxable income.

Schedule J (Form 990) 2021



Schedule J (Form 990) 2021

Page 3
Supplemental Information

Provide the information, explanation, or descriptions required for Part I, lines 1a, 1b, 3, 4a, 4b, 4¢, 5a, 5b, 6a, 6b, 7, and 8, and for Part II. Also complete this part for any additional information.
| Return Reference

Explanation
Schedule J, Part I, Line 1b Written The University has a written policy for the following benefits: first-class travel and charter travel, and travel for companions. The Baylor aircraft policy is only
policy regarding payment or applicable to Baylor-provided charter travel. Other charter travel used by the Athletic Department for team travel is based upon the need of the sport. Club
reimbursement of expenses

memberships are reported as taxable income. Tax indemnification and gross-up payments are included in contractual arrangements and/or require Board of

Regents approval. The President's housing was provided as a condition of employment per the terms of contract, and the house was provided for the convenience of
the University. Housekeeping services are handled as noted above.

Schedule J (Form 990) 2021



Schedule J (Form 990) 2021

Page 3

Supplemental Information

Provide the information, explanation, or descriptions required for Part I, lines 1a, 1b, 3, 4a, 4b, 4¢, 5a, 5b, 6a, 6b, 7, and 8, and for Part II. Also complete this part for any additional information.

| Return Reference

Explanation

Schedule J, Part I, Line 4b
Supplemental nonqualified retirement
plan

Baylor University President participated in a nonqualified deferred compensation arrangement under Internal Revenue Code section 457(f) and received an accrued
benefit of $125,000 during 2021. An additional amount shall be accrued next year. The accrued deferred compensation amounts shall vest and be payable
beginning May 31, 2021 through May 31, 2030, or if earlier, upon termination without cause, death or disability. President will not have right to the funds if she
voluntarily resigns or is terminated for cause. Baylor University Vice President for Advancement participated in a nonqualified deferred compensation arrangement
("deferred plan") under Internal Revenue Code section 457(f) during 2021. If a target fundraising goal is met for a corresponding fiscal year, then a set percentage
of annual base salary is contributed to the deferred plan. Fiscal year contributions are to be credited to the Vice President for Advancement's account through fiscal
year ending May 31, 2023. These contributions will vest following the last fiscal year as long as Vice President for Advancement remains continuously employed in
this position through this vesting date unless upon termination without cause, death or disability. An accrued benefit of $66,702 was received during 2021. The Vice
President & Director of Athletics is a participant in a split-dollar insurance plan. The University makes premium loan payments on the policies over the next four
years. A premium loan in the amount of $240,000 was paid in calendar year 2021. The Vice President & Director of Athletics is the owner of the policies utilized in
the arrangement, and the University shall receive repayment of all premium loans, including interest, in accordance with the plan documents. The premiums are
treated for tax purposes as nonrecourse split-dollar loans under 26 CFR 1.7872-15. Payment of the amount due the University (lender) under the agreement is, or
could be considered, nonrecourse to the borrower. Notwithstanding that fact, the lender and borrower represent that a reasonable person would expect that all
payments due the lender under the agreement will be made. Baylor University Football Head Coach participated in a nonqualified deferred compensation
arrangement under Internal Revenue Code Section 457(f) and received an accrued benefit of $400,000 during 2021. An additional amount shall be accrued next
year. The accrued deferred compensation amounts shall vest and be payable beginning March 31, 2023 through March 31, 2029, or if earlier, upon termination
without cause, death, or disability. Football Head Coach will not have right to the funds if he voluntarily resigns or is terminated for cause.

Schedule J (Form 990) 2021



Schedule J (Form 990) 2021

Page 3

Supplemental Information

Provide the information, explanation, or descriptions required for Part I, lines 1a, 1b, 3, 4a, 4b, 4¢, 5a, 5b, 6a, 6b, 7, and 8, and for Part II. Also complete this part for any additional information.

| Return Reference

Explanation

Schedule J, Part I, Line 7 Non-fixed
payments

Chief Investment Officer received a bonus calculated using a portion of base pay and applying a percentage based upon qualitative assessment of performance plus
a percentage per the bench-marked performance of Baylor's pooled investment, the Baylor University Fund. Vice President for Advancement received a bonus equal
to a percentage of base pay based upon surpassing productivity benchmarks. Highly compensated coaches may receive championship rings and/or gift cards, which
are reported as taxable income.

Schedule J (Form 990) 2021



Schedule J (Form 990) 2021

Page 3

Supplemental Information

Provide the information, explanation, or descriptions required for Part I, lines 1a, 1b, 3, 4a, 4b, 4¢, 5a, 5b, 6a, 6b, 7, and 8, and for Part II. Also complete this part for any additional information.

| Return Reference

Explanation

Schedule J, Part I, Line 8 Payments on
contract that is subject to the initial
contract exception

Fixed payments associated with the contracts entered into with the President, Vice President and Provost, Chief Business Officer, and Vice President for Marketing &
Communications & Chief Marketing Officer are subject to the initial contract exception. These officers were not disqualified persons immediately prior to entering
into the initial contract.

Schedule 3 (Form 990) 2021



Additional Data

Software ID:
Software Version:
EIN:

Name:

21014044
2021v4.2
74-1159753
Baylor University

Form 990, Schedule J, Part II - Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

(A) Name and Title

(B) Breakdown of W-2, 1099-MISC compensation, and/or 1099-NEC

(C) Retirement and

(D) Nontaxable

(E) Total of columns

(F) Compensation in

(i) Base Compensation (ii) (i) other deferred benefits (B)(i)-(D) column (B)
Bonus & incentive Other reportable compensation reported as deferred on
compensation compensation prior Form 990

1Sara L Dolan () 147,742 0 80 14,816 8,845 171,483 0
Regent (i) o) I ol T T T T of ST T T of T T T of ST T
1Brian Raines (i) 191,270 0 19,690 22,259 233,219
Regent (i) T ol T T T T ol T T T T T T T ol T T T T of T T T T T T T
2Kevin Jackson ® 245,036 20,240 26,594 23,995 315,865
Vice President for Student al T P 1 e O [
Life 0 0 0 0 0 0
3Linda Livingstone 0] 946,148 225,000 148,013 148,200 118,359 1,585,720 86,823
President awl ) Y ol T T T T ol T T T T T T T ol T T T T of T T T T T T T
4Chris Holmes 0] 399,765 1,353 26,693 64,449 492,260
General Counsel & Chief al T P 1 e O [
Legal Officer and Corporate 0 0 0 0 0 0
Secretary
5Jason Cook () 352,004 0 16,628 26,935 35,199 430,766 0
Vice President for Marketing al T ) e Y Y
& Communications and 0 0 0 0 0 0
Chief Marketing Officer
6Robyn Driskell 0] 285,169 0 282 27,563 2,759 315,773 0
Chief of Staff to the al T of TTT Tt Tt T e | S e
President and Vice President 0 0 0 0 0 0
of Internal Administration
7Cheryl Gochis 0] 287,079 0 16,986 28,084 15,839 347,988 0
Vice President for Human al T ) e Y Y
Resources and Chief Human 0 0 0 0 0 0
Resources Officer
8Mack Rhoades IV 0] 2,229,714 235,000 60,160 23,200 48,752 2,596,826 0
Vice President and Director al T ) e Y Y
of Athletics 0 0 0 0 0 0
9Dave Rosselli 0] 456,388 0 18,522 92,718 22,517 590,145 0
Vice President for University || o] TT T T TTTmmmmms ] mmmmmmmmmmmmm | mmmmmmmmmmmmm ] mmmmmmmmmmmm | mmmmmmmmmm s s mmmmm s mm e
Development (i) 0 0 0 0 0 0 0
105usan Anz ® 255,814 0 616 26,097 46,763 329,290 0
Deputy CBO & Assistant [P e T e e e e
Secretary (“) 0 0 0 0 0 0 0
11Kristy Orr () 191,676 0 60 18,791 9,058 219,585 0
Board Professional (ii) 0 0 0 0 0
12Dave Clendennen 0] 156,426 18,000 17,799 20,169 212,394
Asst Vice President for al T P 1 e O [
Financial Systems & Asst 0 0 0 0 0 0
Treasurer
13Brett Dalton ® 508,858 0 53,115 25,383 0 587,356 0
Chief Business Officer (ii) 0 0 0 0 0
14Nancy Brickhouse 0] 482,602 20,160 25,603 762 529,127
Vice President and Provost (i) 0 0 0 o 0
15Brett Powell (i 197,110 214 19,631 18,000 234,955
Associate VP of Finance & awl o e e [ [
Treasurer 0 0 0 0 0 0
16Tiffany Hogue 0] 188,266 0 98 18,645 1,236 208,245 0
Chief of Staff to the al T of TTT Tt Tt T e | S e
President 0 0 0 0 0 0
17David Morehead 0] 400,658 777,500 0 26,490 23,418 1,228,066 0
Chief Investment Officer (i) 0 0 0 0 0
18Gary Carini () 391,184 20,658 25,871 77,747 515,460
Vice Provost (ii) 0 0 0 o 0
19Lee Nordt () 296,067 762 29,224 20,022 346,075
Dean of Arts & Sciences al T of T T T T ol T T T T T T T of T T T of ST T T of T T T of ST T 0




Form 990, Schedule J,

Part II - Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

(A) Name and Title

(B) Breakdown of W-2, 1099-MISC compensation, and/or 1099-NEC

(C) Retirement and

(D) Nontaxable

(E) Total of columns

(F) Compensation in

(i) Base Compensation (i) (i) other defer!'ed benefits (B)(i)-(D) column (B)
Bonus & incentive Other reportable compensation reportgd as deferred on
compensation compensation prior Form 990

21Dave Aranda O] 1,704,688 950,000 115,961 223,200 27,154 3,021,003 0
Football Head Coach al T ) of ST T T ol T T T T, ol T of 7T, ol 7T
15cott Drew O] 3,284,490 1,739,167 63,564 23,200 22,400 5,132,821

Head Men's Basketball al T Y 5 e e Y
Coach 0 0 0 0 0 0
2Kim Mulkey 0] 691,114 488,167 20,783 23,200 3,487 1,226,751 0
Former Head Women's al Y e e Y e Y
Basketball Coach (thru 0 0 0 0 o] o]
04/2021)

3Ron Roberts O] 815,974 5,000 35,456 23,200 28,098 907,728 0
Football Defensive al o e e It et e et
Coordinator 0 0 0 0 0 0
4Jeff Grimes M 692,473 50,538 67,341 23,200 26,463 860,015 0
Football Offensive al 5 e e e e et
Coordinator 0 o] 0 0 o] o]
5Randy Umstead (M 82,159 0 0 7,586 6,078 95,823 0
Former Regent (thru 05/21) al T ) R ol T T T T, ol T of 7T, ol T
6Darin Davis 0 160,862 16,642 24,697 202,201

Former Vice President for al T Y 1 ) I Y
University Mission (thru 0 0 0 0 o] o]
06/2019)
7Gary Mortenson 0] 215,530 0 2,058 21,529 18,110 257,227 0
Former Acting Vice Provost al T oS et e e e e (et
(thru 04/2019) 0 0 0 0 0 0
8Karen E Kemp 0] 176,868 0 0 17,843 17,528 212,239 0
Interim Vice President for al T e et e et ettt ettt
Marketing & Communication 0 0 0 0 o] o]
(thru 11/2016)
9Gaynor Yancey O] 122,794 0 0 12,176 8,862 143,832 0
Former Regent (thru 05/20) al T ) Y ol T of 7T, ol T
10Andrea Dixon 0 277,468 27,908 12,668 318,044

F Regent (th N e i T B il el Bl I Tl T

ormer Regent (thru (i) 0 0 0 o 0 o o

05/2019)
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Note: To capture the full content of this document, please select landscape mode (11" x 8.5") when printing.

I
?,f:f;";g(;() Supplemental Information on Tax-Exempt Bonds

» Complete if the organization answered "Yes" to Form 990, Part VI, line 24a. Provide descriptions,
explanations, and any additional information in Part VI.
» Attach to Form 990.
»Go to www.irs.gov/Form990 for instructions and the latest information.

OMB No. 1545-0047

2021

Open to Public

Department of the Treasury
Internal Revenue Service

Inspection

Name of the organization
Baylor University

m Bond Issues

Employer identification number

74-1159753

(a) Issuer name (b) Issuer EIN (c) CUSIP # (d) Date issued (e) Issue price (f) Description of purpose (g) Defeased (h) On (i) Pool
behalf of financing
issuer
Yes No Yes No Yes No
A  WACO EDUCATION FINANCE 02-0603383 929833BM2 08-20-2020 50,142,183 |[REFUNDING OF PRIOR ISSUE X X X
CORPORATION DATED 05/30/2017
B  WACO EDUCATION FINANCE 02-0603383 929833CV1 07-08-2021 149,355,559 [SEE PART VI X X X
CORPORATION
m Proceeds
A B C D
1 Amount of bonds retired . 1,000,000
2 Amount of bonds legally defeased .
3 Total proceeds of issue . 50,142,183 149,427,930
4 Gross proceeds in reserve funds .
5 Capitalized interest from proceeds .
6 Proceeds in refunding escrows .
7 Issuance costs from proceeds . 228,991 811,360
8 Credit enhancement from proceeds .
9 Working capital expenditures from proceeds .
10 Capital expenditures from proceeds . 29,534,309
11  Other spent proceeds . 49,913,192
12  Other unspent proceeds . 119,082,261
13  Year of substantial completion .
Yes No Yes No Yes No Yes No
14  Were the bonds issued as part of a current refunding issue of tax-exempt X X
bonds (or, if issued prior to 2020, a current refunding issue)? .
15  Were the bonds issued as part of an advance refunding issue of taxable X X
bonds (or, if issued prior to 2020, an advance refunding issue)? .
16 Has the final allocation of proceeds been made? . X X
17 Does the organization maintain adequate books and records to support the final allocation of X X
proceeds? .

For Paperwork Reduction Act Notice, see the Instructions for Form 990.

Cat. No. 50193E

Schedule K (Form 990) 2021



Schedule K (Form 990) 2021 Page 2
Private Business Use
B C D
Yes No Yes No Yes No Yes No
1 Was the organization a partnerin a partnershlp, or a member of an LLC, which owned property X %
financed by tax-exempt bonds? . . e .
2 Are there any lease arrangements that may result in prlvate business use of bond-financed X X
property? . . .
3a  Are there any management or service contracts that may result in prlvate business use of % %
bond-financed property? . .
b If "Yes" to line 3a, does the organlzatlon routlnely engage bond counseI or other outside %
counsel to review any management or service contracts relating to the financed property?
c Are there any research agreements that may result in private business use of bond-financed
property? . X X
d If "Yes" to line 3c, does the organization routinely engage bond counsel or other outside
counsel to review any research agreements relating to the financed property? X
a4 Enter the percentage of financed property used in a private business use by entities other than
a section 501(c)(3) organization or a state or local government. . . . P
5 Enter the percentage of financed property used in a private business use as a result of
unrelated trade or business activity carried on by your organlzatlon another section 501(c)(3)
organization, or a state or local government . PR »
6 Total of lines 4 and 5. 0% 0 %
7 Does the bond issue meet the private security or payment test? . X X
8a Has there been a sale or disposition of any of the bond-financed property to a
nongovernmental person other than a 501(c)(3) organlzatlon since the bonds were X X
issued?. . . .
b If "Yes" to line 8a, enter the percentage of bond flnanced property sold or disposed of. .
If "Yes" to line 8a, was any remedial action taken pursuant to Regulatlons sections 1.141-12
and 1.145-27,
9 Has the organization establlshed wrltten procedures to ensure that all nonqualified bonds of
the issue are remediated in accordance with the requirements under X X
Regulations sections 1.141-12 and 1.145-2?,
ETA BV  Arbitrage
A C D
Yes No Yes No Yes No Yes No
1 Has the issuer filed Form 8038-T, Arbitrage Rebate, Yield Reduction and Penalty X X
in Lieu of Arbitrage Rebate? . .
2 If "No" to line 1, did the following apply? .
a Rebate not due yet? . X X
b Exception to rebate?. . . . . . . . X X
c No rebate due? . X X
If "Yes" to line 2¢, provide in Part V| the date the rebate
computation was performed .
3 Is the bond issue a variable rate issue? . X X

Schedule K (Form 990) 2021



Schedule K (Form 990) 2021 Page 3
ETR AV Arbitrage (Continued)
B C
Yes No Yes No Yes No Yes No
4a Has the organization or the governmental issuer entered into a qualified X X
hedge with respect to the bond issue?
b Name of provider .
¢ Term of hedge .
Was the hedge superintegrated? .
e Was the hedge terminated? .
5a Were gross proceeds invested in a guaranteed investment contract
X X
(GIC)?
b Name of provider .
¢ Term of GIC.
d Was the regulatory safe harbor for establishing the fair market value of
the GIC satisfied? . Ve e
6 Were any gross proceeds invested beyond an available temporary X X
period?
7 Has the organization established written procedures to monitor the X %
requirements of section 1487 .
Procedures To Undertake Corrective Action
A C
Yes No Yes No Yes No Yes No
Has the organization established written procedures to ensure that violations of federal tax
requirements are timely identified and corrected through the voluntary closing agreement program X X

if self-remediation is not available under applicable regulations?

Supplemental Information. Provide additional information for responses to questions on Schedule K. (See instructions).

Return Reference

Explanation

Schedule K, Part V Part v

Baylor has procedures that it follows for tax-exempt bonds to ensure compliance with applicable Federal regulations and to identify any potential violations of
Federal tax requirements. Baylor's procedures have been in place since the issuance of the bonds and are periodically reviewed and updated.




Return Reference Explanation

Schedule K, Part II, Line 11
Column A

Other Spent Proceeds were used to refund the Series 2017 issue




Return Reference

Explanation

Schedule K, Part I, Column (a)
COLUMN (F)

THE PURPOSE OF THE ISSUE IS (i) FINANCE AND REFINANCE THE COSTS OF CERTAIN BUILDINGS, EQUIPMENT,
FACILITIES AND OTHER IMPROVEMENTS BENEFITTING BAYLOR, INCLUDING ALL OR A PORTION OF THE COSTS

RELATING TO THE CONSTRUCTION AND EQUIPPING OF THE MARK AND PAULA HURD WELCOME CENTER AND THE
RENOVATION AND EQUIPPING OF THE COLLINS, MEMORIAL AND ALEXANDER RESIDENCE HALLS.




Return Reference Explanation

IT IS THE UNDERSTANDING OF THE UNIVERSITY THE YEAR OF SUBSTANTIAL COMPLETION RELATES TO NON-
REFUNDING PROCEEDS, AND THE 2020 ISSUE WAS A REFINANCING ISSUE ONLY. THE REFUNDING WAS
COMPLETED IN 2020.

Schedule K, Part I, Column (b)
LINE 13, COLUMB B




Return Reference Explanation

Schedule K, Part II, Line 3

COLUMN A THE TOTAL PROCEEDS EXCEEDS THE ISSUE PRICE DUE TO INVESTMENT EARNINGS ON THE PROJECT FUND




Return Reference Explanation

Schedule K, Part III, Line 6 THE BOND FINANCED PROPERTY WHICH HAS PRIVATE BUSINESS USE ALSO HAS QUALIFIED EQUITY WHICH
COLUMN B EXCEEDS THE AMOUNT OF ANY PRIVATE BUSINESS USE GENERATED, SO THE RESULTING PERCENTAGE IS 0.
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Schedule L Transactions with Interested Persons OMB Mo, 1545-0047
(Form 990) » Complete if the organization answered "Yes" on Form 990, Part IV, lines 25a, 25b, 26,
27, 28a, 28b, or 28c, or Form 990-EZ, Part V, line 38a or 40b.
» Attach to Form 990 or Form 990-EZ.

Department of the Treasury »Go to www.irs.gov/Form990 for instructions and the latest information. Open to Public
Internal Revenue Service Inspection

Name of the organization Employer identification number
Baylor University

74-1159753
m Excess Benefit Transactions (section 501(c)(3), section 501(c)(4), and section 501(c)(29) organizations only).
Complete if the organization answered "Yes" on Form 990, Part IV, line 25a or 25b, or Form 990-EZ, Part V, line 40b.

1 (a) Name of disqualified person (b) Relationship between disqualified person and (c) Description of (d) Corrected?
organization transaction Yes No

2 Enter the amount of tax incurred by the organization managers or disqualified persons during the year under section
E o R
3 Enter the amount of tax, if any, on line 2, above, reimbursed by the organization. . . . . . . . P $

IEZLE:H Loans to and/or From Interested Persons.
Complete if the organization answered "Yes" on Form 990-EZ, Part V, line 38a, or Form 990, Part IV, line 26; or if the organization
reported an amount on Form 990, Part X, line 5, 6, or 22

(a) Name of | (b) Relationship |(c) Purpose| (d) Loan to or from the |(e) Original| (f) Balance (g) In (h) (i) Written
interested person|with organization| of loan organization? principal due default? [Approved by agreement?
amount board or
committee?
To From Yes| No| Yes | No | Yes No
(1) Current Officer |See Part V X 960,000 1,003,423 No | Yes Yes

Mack Rhoades IV

Total T - 1,003,423
Grants or Assistance Benefiting Interested Persons.
Complete if the organization answered "Yes" on Form 990, Part IV, line 27.

(a) Name of interested person| (b) Relationship between (c) Amount of assistance (d) Type of assistance (e) Purpose of assistance

interested person and the
organization

(1) NOT REQUIRED NOT REQUIRED 129,000 |Academic SCHOLARSHIPS

(2) NOT REQUIRED NOT REQUIRED 6,265 |Ministry Guidance
scholarships

(3) NOT REQUIRED NOT REQUIRED 38,400 [GRAD TA

(4) NOT REQUIRED NOT REQUIRED 2,723 |ATHLETIC SCHOLARSHIP

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Cat. No. 50056A Schedule L (Form 990) 2021



Schedule L (Form 990) 2021 Page 2
IEEXTEY1 Business Transactions Involving Interested Persons.
Complete if the organization answered "Yes" on Form 990, Part IV, line 28a, 28b, or 28c.
(@) Name of interested person (b) Relationship (c) Amount of (d) Description of transaction (e) Sharing
between interested transaction of
person and the organization's
organization revenues?
Yes No

m Supplemental Information

Provide additional information for responses to questions on Schedule L (see instructions).

| Return Reference

Explanation

Schedule L, Part IV Part IV

All business transactions involving interested persons were entered into on an arm's length basis with the
interested party having no involvement in or influence over the transaction.

Schedule L, Part I, Line 1, Column (c)
Part I

Baylor University provides supplemental retirement benefits through an alternative funding arrangement the
IRS calls "collateral assignment split dollar" (CASD). Although the IRS requires reporting in the loan section
of Schedule L, CASD is not a loan because no funds are transferred to the executive. Rather the "locan”
treatment applies because after the executive has received the retirement benefits, the University recovers
all its outlays plus interest. The recovery right is a key advantage of CASD for the University. Rather than
paying retirement benefits to the executive that would never be recovered, under the CASD, the University
recovers not only its outlays but also consideration for the time value of money. CASD works as follows.
Baylor University deposits funds into cash value life insurance policies on the executive's life. During life, to
the extent the executive fulfills service and vesting requirements, the executive can borrow against the cash
surrender value to supplement retirement income. Policy performance is closely monitored. If policy
performance lags, the executive's borrowing rights are reduced to protect the University's recovery rights. At
the executive's death, the policy death proceeds are first used to repay Baylor University's deposits plus
compounded interest (at the IRS long-term applicable federal rate). The executive's beneficiary then
receives any projected retirement borrowing the executive did not access during life.

Schedule L (Form 990) 2021



Additional Data

Software ID:
Software Version:
EIN:

Name:

21014044
2021v4.2
74-1159753
Baylor University

Form 990, Schedule L, Part IV - Business Transactions Involving Interested Persons

(a) Name of interested person (b) Relationship (c) Amount of (d) Description of transaction (e) Sharing
between interested transaction of
person and the organization's

organization revenues?

Yes No

(1) Richard Gochis Spouse OF OFFICER 138,611 | EMPLOYMENT No

Cheryl Gochis

(1) Steve Cates Brother-in-law of 111,654 | EMPLOYMENT No

Officer Cheryl Gochis




Form 990, Schedule L, Part IV - Business Transactions Involving Interested Persons

(a) Name of interested person (b) Relationship (c) Amount of (d) Description of transaction (e) Sharing
between interested transaction of
person and the organization's

organization revenues?

Yes No

(3) Will Driskell Spouse of Officer Robyn 108,259 | Employment No

Driskell

(1) Andrew Charbine Son-in-law of Officer 98,794 | Employment No

Mack Rhoades




Form 990, Schedule L, Part IV - Business Transactions Involving Interested Persons

(a) Name of interested person (b) Relationship (c) Amount of (d) Description of transaction (e) Sharing
between interested transaction of
person and the organization's

organization revenues?

Yes No

(5) CARMEN BENTE DAUGHTER OF REGENT 53,892 [ EMPLOYMENT No

RENE MACIEL

(1) TAYLOR BUCHANAN DAUGHTER OF OFFICER 78,393 [ EMPLOYMENT No

KEVIN JACKSON




Form 990, Schedule L, Part IV - Business Transactions Involving Interested Persons

(a) Name of interested person (b) Relationship (c) Amount of (d) Description of transaction (e) Sharing
between interested transaction of
person and the organization's
organization revenues?
Yes No
(7) BRENDA DAVIS FAMILY MEMBER OF 79,494 | EMPLOYMENT No
FORMER OFFICER
DARIN DAVIS
' o
(1) ANDY HOGUE FAMILY MEMBER OF 118,354 | EMPLOYMENT N
OFFICER TIFFANY
HOGUE




Form 990, Schedule L, Part IV - Business Transactions Involving Interested Persons

(a) Name of interested person (b) Relationship (c) Amount of (d) Description of transaction (e) Sharing
between interested transaction of
person and the organization's
organization revenues?
Yes No
(9) SYDNEE HUMPHRIES DAUGHTER OF OFFICER 34,236 | EMPLOYMENT No
DAVE ROSSELLI
(1) Mark Brickhouse Family Member of 27,401 [ Employment No
Officer Nancy
Brickhouse




Form 990, Schedule L, Part IV - Business Transactions Involving Interested Persons

(a) Name of interested person

(b) Relationship
between interested
person and the
organization

(c) Amount of
transaction

(d) Description of transaction

(e) Sharing
of
organization's
revenues?

Yes No

(11) Jonathan Harrison

Son in Law of Regent
Gordon Wilkerson

114,577

Employment

No

(1) Benjamin Stevens

Son of Regent Kim
Stevens

27,939

Employment

No
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SCHEDULE M
(Form 990)

Department of the Treasury
Internal Revenue Service

Noncash Contributions

»Complete if the organizations answered "Yes" on Form 990, Part IV, lines 29 or 30.
» Attach to Form 990.
»Go to www.irs.gov/Form990 for the latest information.

OMB No. 1545-0047

2021

Open to Public
Inspection

Name of the organization
Baylor University

Employer identification number

74-1159753
m Types of Property
(a) (b) (c) (d)
Check if |Number of contributions or Noncash contribution Method of determining
applicable items contributed amounts reported on noncash contribution amounts
Form 990, Part VIII, line
ig
1 Art—Works of art
2 Art—Historical treasures
3 Art—Fractional interests
4 Books and publications
5 Clothing and household
goods .
6 Cars and other vehlcles
7 Boats and planes .
8 Intellectual property
9 Securities—Publicly traded X 148 5,816,090|Other - Average of high and low
market
10 Securities—Closely held stock .
11 Securities—Partnership, LLC,
or trust interests .
12 Securities—Miscellaneous .
13 Qualified conservation
contribution—Historic
structures
14 Qualified conservatlon
contribution—Other
15 Real estate—Residential
16 Real estate—Commercial
17 Real estate—Other X 2 392,000|Market value
18 Collectibles
19 Food inventory
20 Drugs and medical supplies
21 Taxidermy
22 Historical artifacts
23 Scientific specimens
24 Archeological artifacts
25 Other » See Additional Data
26 Other» (— )
27 Other» (— )
28 Other» (— )
29 Number of Forms 8283 received by the organization during the tax year for contributions
for which the organization completed Form 8283, Part IV, Donee Acknowledgement 29 3
Yes | No
30a During the year, did the organization receive by contribution any property reported in Part I, lines 1 through 28, that it
must hold for at least three years from the date of the initial contribution, and which isn't required to be used for exempt
purposes for the entire holding period?
30a No
b If "Yes," describe the arrangement in Part II.
31 Does the organization have a gift acceptance policy that requires the review of any nonstandard contributions? 31 [ Yes
32a Does the organization hlre or use thlrd partles or reIated organlzatlons to soI|C|t process or sell noncash
contributions? . . . .. . .. 32a | Yes
b If "Yes," describe in Part II.
33 If the organization didn't report an amount in column (c) for a type of property for which column (a) is checked,
describe in Part II.

For Paperwork Reduction Act Notice, see the Instructions for Form 990.

Cat. No. 51227]

Schedule M (Form 990) (2021)



Page 2

Schedule M (Form 990) (2021)
Supplemental Information. Provide the information required by Part I, lines 30b, 32b, and 33, and whether the organization

is reporting in Part I, column (b), the number of contributions, the number of items received, or a combination of both. Also
complete this part for any additional information.

| Return Reference

Explanation

Schedule M, Part I, Line 1 Column (B)
Number of Contributions or Items
Contributed

Baylor reported the receipt of these noncash contributions based on the number of contributions which at
times also equals the number of items received.

Schedule M, Part I, Line 33 Explanation
of Revenues Not Reported

Some items included in Schedule M were valued at $1.00. The donor did not provide the University with an
appraisal and the University did not have other knowledge of the valuation of these items. For this reason,

the University did not show revenue for these donations other than $1.00 which represents receipt of the
items.

Schedule M, Part I, Line 32b Third
parties used to solicit, process, or sell
noncash contributions

For stock gifts, third party brokers are used to trade the stock and brokers have a standing order to sell
stock immediately upon receipt. Such arrangements are based on varying cents-per-share. The majority of

trades are executed by a "market order."”

Schedule M (Form 990) {(2021)



Additional Data

Software ID: 21014044
Software Version: 2021v4.2
EIN: 74-1159753
Name: Baylor University

Part I, Lines 25-28

(a) (b) (c) (d)
Check if |Number of contributions or Noncash contribution Method of determining
applicable items contributed amounts reported on noncash contribution amounts
Form 990, Part VIII, line
ig

Other » ( X 1 60,000]|Opinions of experts
Horse )

Other » ( X 2 30,000(Other - Invoices/Receipts
Gift Cards )

Other » ( X 1 369,000|Market value
Vehicle Leases )

Other » ( X 6 4,180|Other - Market Value
Events )

Other » ( X 10 10|Other - None
Miscellaneous Items )

Other » ( X 1 50,190(Market value
Equipment )
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(Form 990)

OMB No. 1545-0047

SCHEDULE O Supplemental Information to Form 990 or 990-EZ 2021

Complete to provide information for responses to specific questions on
Form 990 or 990-EZ or to provide any additional information.

Department of the Treasury » Attach to Form 990 or 990-EZ. Open to Public
Internal Revenue Service » Go to www.irs.gov/Form990 for the latest information. Inspection
Name of the organization Employer identification number

Baylor University

74-1159753

990 Schedule O, Supplemental Information

Return Explanation

Reference
Form 990, (Expenses $ 134,492,783 including grants of $ 1,842 445)(Revenue $ 52,305,323) Research, Public Service and Auxiliaries: Other
Part Ill, Line | program service areas include research activities, public service activities and auxiliary enterprises operated by the university.
4d Research activity includes grants and contracts to conduct sponsored research, primarily in five key initiatives: health; data
Description sciences; materials science; human flourishing, leadership, and ethics; and Latin America. Public service includes activities which
of other primarily benefit individuals and organizations external to the university. Auxiliary enterprises are comprised generally of the
program following items: residence halls, dining services, bookstore, rental properties and vending services.
services




990 Schedule O, Supplemental Information

Return
Reference

Explanation

Form 990,
Part V, Line
1a Number
Reported in
Box 3 of
Form 1096

Included in the number of forms reported in box 3 of Form 1096 are 24,751 1098-T Forms, 606 1098-E Forms; 126 1099-MISC
Forms; 833 1099-NEC Forms; 0 1099-K Forms, 0 1099-R Forms, and 0 1099-S Form.




990 Schedule O, Supplemental Information

Return Explanation
Reference

Form 990, BAYLOR UNIVERSITY'S POLICIES DETAILED IN LINES 12-15 DO NOT DIRECTLY APPLY TO ITS DISREGARDED ENTITIES.
Part VI, Line

12a PART
VI, LINES
12-15




990 Schedule O, Supplemental Information

Return Explanation

Reference
Form 990, The Executive Committee consisted of the Chair, Vice Chairs, the chairs from among the Board's standing committees, the Emeriti
Part VI, Line | Chair (subject to the requirement contained in Board Policy) and, if still serving as a member of the Board, the immediate past
1a Delegate | Chair of the Board. The President also served as a non-voting member of the Executive Committee. The Board Chair also served
broad as the Chair of the Executive Committee. This Committee had full authority of the Board to act on corporate issues between
authority to a | meetings with the exception of the following matters, which matters are specifically reserved for the Board: (1) any action regarding
committee Baylor's mission, vision or strategic plans; (2) amendment of the certificate of formation, bylaws or board guidelines; (3) conferral

of degrees; (4) selection, evaluation, or termination of the President; (5) termination of a Vice President or member of the
President's Executive Council; (6) election of Baylor University Regents and Board officers; (7) removal of a Regent; (8) election of
Regents to affiliated organizations; (9) any action increasing or decreasing the University's annual budget; (10) any action using
Baylor credit; (11) determination of reasonableness of salaries, other compensation and benefits of disqualified or highly
compensated persons; (12) any matter in which any voting or ex officio member of the Executive Committee asks to be considered
by the Board; (13) capital projects and real property transactions.




990 Schedule O, Supplemental Information

Return Explanation
Reference

Form 990, The Baptist General Convention of Texas, a nonprofit Texas corporation, has the authority to elect up to 25% of the members of
Part VI, Line | Baylor University's Board of Regents.

7a Members
or
stockholders
electing
members of
governing
body




990 Schedule O, Supplemental Information

Return
Reference

Explanation

Form 990,
Part VI, Line
7b Decisions
requiring
approval by
members or
stockholders

Baylor University's Board of Regents may be required to obtain approval from the Baptist General Convention of Texas regarding
certain changes to its governing documents which address board composition.




990 Schedule O, Supplemental Information

by governing
body

Return Explanation
Reference
Form 990, The return was reviewed by the University's outside tax accountants. Additionally, a copy of the Form 990 was distributed to all
Part VI, Line | Regents and a review of the Form 990 was performed by the Regent Audit Committee. Senior administration including the
11b Review President, Chief Business Officer, Assoc. Vice President of Finance/ Treasurer, General Counsel & Chief Legal Officer and
of form 990 Corporate Secretary, Chief of Staff to the President and Vice President for Board Relations, and Chief Audit Officer participated in

the review and discussion regarding the Form 990 and attached schedules with the Regent Audit Committee. All Board members
were invited to participate in the Audit Committee meeting. A final copy of the return was provided to all Regents prior to the filing
of the Form 990.




990 Schedule O, Supplemental Information

Return Explanation
Reference
Form 990, Baylor University maintains three separate conflict of interest policies applicable to the following groups: (1) Board of Regents; (2)
Part VI, Line | all full-time faculty and staff, and some par t-time employees as deemed necessary; (3) all personnel responsible for the design,
12¢ Conflict | conduc t, or reporting of research. Each group is required to complete an annual conflict of inte rest disclosure form or dual interest
of interest form. Regents: Internal Audit and Management Analysi s (IA) reviews all completed Regent conflict disclosure forms and consults
policy with the Presid ent, Chief Business Officer, General Counsel & Chief Legal Officer, and other University a dministrators, if

necessary. The Chief Audit Officer presents the results of the review to the Board of Regents Audit Commitiee. A Regent is not
allowed to be involved in discussio ns, nor vote on related matters, should a conflict of interest exist. Conflicts of interes t of a
severe nature involving a Regent are addressed via the appropriate Baylor Universit y Board of Regents Bylaws with the action(s)
being determined by the Board that could incl ude removal of that Regent as a member of the Board of Regents. Full-time faculty
and staf f, and some part-time employees as deemed necessary: |A initially reviews all completed du al interest forms. If an actual
or perceived conflict exists, the statement will be review ed by the Conflict of Interest Review Committee (review committee). The
review committee i s made up of the Chief Business Officer, the Vice President and Chief Human Resources Offi cer, the Vice
Provost for Academic Affairs and Policy, a designated attorney from the Offi ce of General Counsel, the Vice President and the
Chief Compliance and Risk Officer, the V ice Provost for Research (or designees), and the Chief Audit Officer. The review
committee shall take such action as reasonably may be necessary to eliminate any actual or perceive d conflict of interest or
otherwise safeguard the interests of the University through a ma nagement plan. For potential conflicts reported by the President,
the Regent Audit Committ ee will review those matters and make the final decision. The Chief Audit Officer annually reports to the
President the number of employees who have reported actual or perceived co nflicts and the nature of the conflicts along with
recommended plans to resolve them. The Chief Audit Officer also presents the results of the review to the Board of Regents Audit
Committee. Employees are restricted from participating in the decision-making process for those transactions that involve the
acquisition of goods or services should a conflict of interest exist. Employees who deliberately or repeatedly fail to disclose fully
and truthf ully dual interest situations or fail to comply with any stipulated management plan for ma naging the disclosed conflicts
will be subject to the applicable University disciplinary p rocesses. Personnel responsible for the design, conduct, or reporting of
research: the Off ice of the Vice Provost for Re




990 Schedule O, Supplemental Information

Return Explanation
Reference
Form 990, search (OVPR) reviews all completed research conflict of interest disclosures. If an actua | or perceived conflict exist, the

Part VI, Line | statement will be reviewed by the review committee. The review committee shall take such action as reasonably necessary to

12¢ Conflict | eliminate any actual o r perceived conflict of interest or otherwise safeguard the interests of the University th rough a management
of interest plan. OVPR notifies granting agencies of research conflicts of interest that arise as required as well as any associated

policy management plans.




990 Schedule O, Supplemental Information

Return
Reference

Explanation

Form 990,
Part VI, Line
15a Process
to establish
compensation
of top
management
official

Baylor's procedures and practices in support of the Board of Regents Guidelines for Board Operations ensure that compensation
arrangements for the President must be approved by the Board in order to go into effect. A Regent subcommittee conducts the
President assessment process and obtains and reviews appropriate comparable compensation data annually and as needed in
order to review and approve compensation arrangements. The comparability data comes from a variety of sources which includes
qualified, independent outside compensation consultants selected by the Board of Regents, surveys conducted by outside
consultants that includes salaries and/or benefits data, Form 990 data from other institutions, College and University Professional
Association for Human Resources surveys, and Western Management Group Surveys. The Regent subcommittee reviews the
reasonableness of compensation arrangements against the comparability data as well as the performance of the President and
documents the basis of their determinations and actions concurrent with making the determination. The documentation includes
the terms of the transaction, the date of approval, the names of the Regent subcommittee members present during the review and
vote on the transaction, the comparability data relied upon and the basis for the determination. The Regent subcommittee
subsequently presents its recommendations to the full Regent Board for approval, which is concurrently documented as well. This
process was performed in 2021-2022.




990 Schedule O, Supplemental Information

Return Explanation

Reference
Form 990, Baylor's procedures and practices ensure that compensation arrangements for other officers and key employees deemed to be
Part VI, Line [ disqualified persons and/or highly compensated must be approved by the Board of Regents in order to go into effect. A Regent
15b Process | subcommittee obtains and reviews appropriate comparable compensation data annually, and as needed, in order to review and
to establish approve compensation arrangements for other officers and key employees deemed to be disqualified persons and/or highly
compensation | compensated. This includes the review and approval of the President's salary recommendations for President's Council members.
of other The comparability data is sourced from a variety of sources which includes qualified, independent outside compensation
employees consultants selected by the Board of Regents. Comparability data sources can vary dependent upon the type of position being

reviewed. Standard sources of data are Form 990 data from other institutions, College and University Professional Association for
Human Resources surveys, Western Management Group Surveys, Winthrop Athletic database, and other industry specific
surveys as applicable. The Regent subcommittee reviews the reasonableness of compensation arrangements against the
comparability data and documents the basis of their determinations and actions concurrent with making the determination. The
documentation includes the terms of the transaction, the date of approval, the names of the Regent subcommittee members
present during the review and vote on the transaction, the comparability data relied upon and basis for the determination. The
Regent subcommittee subsequently presents its recommendations to the full Regent Board for approval, which is concurrently
documented as well. This occurs annually and as needed. All officers and key employees that are included in Part VII, Section A,
were reviewed under this process in 2021-2022.




990 Schedule O, Supplemental Information

Return
Reference

Explanation

Form 990,
Part VI, Line
19 Required
documents
available to
the public

Baylor's certificate of formation, bylaws, guidelines for board operations, statement of commitment and responsibilities, conflict of
interest policies, and annual financial statements are posted on Baylor's website.




990 Schedule O, Supplemental Information

Return Explanation

Reference
Form 990, Baylor transmits an annual questionnaire with pertinent instructions and definitions to each of its current and former regents,
Part VII, officers, key employees, and highest compensated employees listed on Part VII, Section A, inquiring into amounts of any
Section A, reportable compensation or other compensation received by these individuals from a related organization. The questionnaire
Line 1a, includes the name, title, date, and signature of each person reporting the information to Baylor. No amounts were reported for the
Column (E) fiscal year ending 5/31/22.
Compensation
from Related
Organizations




990 Schedule O, Supplemental Information

Return Explanation

Reference
Form 990, The average hours reported per week for Regents Sara Dolan, Brian Raines, Randy Umstead (Former Regent), Gaynor Yancey
Part VI, (Former Regent), and Andrea Dixon (Former Regent) include average hours in their roles as board members and employees of
Section A, the University. Four former officers have average hours reported because these individuals were employed during all of the
Line 1a, calendar year that fell within the current tax year but not in the role as officers.
Column (B)
Average
Hours Per
Week




990 Schedule O, Supplemental Information

Return
Reference

Explanation

Form 990,
Part VII,
Section A,
Line 1a,
Column (D)
Reportable
compensation
from the
organization

Reportable compensation for Regents Sara Dolan, Brian Raines, and Randy Umstead include compensation in their roles as
employees and regents of the University. Gaynor Yancey and Andrea Dixon are reported on Part VIl as Former Regents, but they
continue to receive reportable compensation in their roles as employees of the University.




990 Schedule O, Supplemental Information

Return Explanation
Reference
Form 990, Contributions and grants reported in the University's audited financial statements and Form 990 appropriately exclude intents to
Part VIII, Line | give (pledges) and revocable deferred giving commitments.
1h Total

Contributions,
Gifts Grants
and Other
Similar
Amounts




990 Schedule O, Supplemental Information

Return Explanation

Reference
Form 990, Auxiliary Income - Total Revenue: 10206651, Related or Exempt Function Revenue: 9534817, Unrelated Business Revenue:
Part VIII, Line | 671834, Revenue Excluded from Tax Under Sections 512, 513, or 514: ; Other Income - Total Revenue: 1003, Related or Exempt
2f Other Function Revenue: 1003, Unrelated Business Revenue: , Revenue Excluded from Tax Under Sections 512, 513, or 514: ;
Program
Service
Revenue




990 Schedule O, Supplemental Information

Return
Reference

Explanation

Form 990,
Part XI, Line
9 Other
changes in
net assets or
fund
balances

Present Value Adjustment to Annuities Payable - -2958542; Changes in Postretirement Benefit Obligations - 9280004;




990 Schedule O, Supplemental Information

Return

Explanation
Reference

Schedule J, Incentive payments to officers and highly compensated employees include discretionary payments earned through completion of
Part |, Line 7 | conditions identified in employment contracts.

Bonus and
Incentive
Compensation




lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - |

DLN: 93493097011173)

SCHEDULE R
(Form 990)

» Attach to Form 990.
Department of the Treasury
Internal Revenue Service

Related Organizations and Unrelated Partnerships
» Complete if the organization answered "Yes" on Form 990, Part IV, line 33, 34, 35b, 36, or 37.

» Go to www.irs.gov/Form990 for instructions and the latest information.

OMB No. 1545-0047

2021

Open to Public
Inspection

Name of the organization
Baylor University

Employer identification number

74-1159753
IR 1dentification of Disregarded Entities. Complete if the organization answered "Yes" on Form 990, Part 1V, line 33.
(a) (b) () (d) (e) )
Name, address, and EIN (if applicable) of disregarded entity Primary activity Legal domicile (state Total income End-of-year assets Direct controlling
or foreign country) entity

Identification of Related Tax-Exempt Organizations. Complete if the organization answered "Yes" on Form 990, Part IV, line 34 because it had one or more

related tax-exempt organizations during the tax year.

(a) (b) (¢}
Name, address, and EIN of related organization Primary activity Legal domicile (state

or foreign country}

(d)

Exempt Code section

(e)
Public charity status
(if section 501(c)(3))

(f)

Direct controlling

entity

(9)
Section 512(b)
(13) controlled

entity?

No

Yes

See Additional Data Table

For Paperwork Reduction Act Notice, see the Instructions for Form 990. Cat. No. 50135Y

Schedule R (Form 990) 2021



Schedule R (Form 990) 2021

Page 2

[EEITEEE] 1dentification of Related Organizations Taxable as a Partnership. Complete if the organization answered "Yes" on Form 990, Part IV, line 34, because it had

one or more related organizations treated as a partnership during the tax year.

(a)
Name, address, and EIN of
related organization

(b)
Primary
activity

(¢} (d)
Legal Direct
domicile controlling
(state or entity

foreign
country)

(e) (f) (9)
Predominant Share of | Share of
income(related, total end-of-
unrelated, income year
excluded from assets
tax under
sections 512-
514)

(h) (i)
Disproprtionate Code V-UBI
allocations? amount in
box 20 of
Schedule K-1
(Form 1065)
Yes No

16)]
General or
managing

partner?

Yes No

(k)
Percentage
ownership

m Identification of Related Organizations Taxable as a Corporation or Trust. Complete if the organization
because it had one or more related organizations treated as a corporation or trust during the tax year.

answered "Yes" on Form 990, Part IV, line 34

(a) (b) (<) (d) (e) (f) (9) (h) (i)
Name, address, and EIN of Primary activity Legal Direct controlling | Type of entity Share of total Share of end-of- Percentage Section 512(b)
related organization domicile entity (C corp, S corp, income year ownership (13) controlled
(state or foreign or trust) assets entity?
country) Yes No
(1)CHARITABLE REMAINDER TRUSTS (56) CHARITABLE TRUST - TX NA Trust 4,027,445 26,119,828 Yes
SUPPORT
(2)CHARITABLE LEAD TRUST (1) CHARITABLE TRUST - TX NA Trust 0 65,000 100 % Yes
SUPPORT
(3)CHARITABLE LEAD TRUST (1) CHARITABLE TRUST - FL NA Trust 0 137,042 100 % Yes
SUPPORT
(4)CHARITABLE REMAINDER TRUST (1) CHARITABLE TRUST - CA NA Trust 13,093 24,462 30 % Yes
SUPPORT
(5)CHARITABLE REMAINDER TRUST (1) CHARITABLE TRUST - KY NA Trust 111,972 394,606 100 % Yes
SUPPORT
(6)CHARITABLE REMAINDER TRUST (1) CHARITABLE TRUST - AR NA Trust 51,479 194,015 100 % Yes
SUPPORT

Schedule R (Form 990) 2021
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XA Transactions With Related Organizations. Complete if the organization answered "Yes" on Form 990, Part IV, line 34, 35b, or 36.

Note. Complete line 1 if any entity is listed in Parts II, III, or IV of this schedule. Yes | No
1 During the tax year, did the orgranization engage in any of the following transactions with one or more related organizations listed in Parts II-IV?
a Receipt of (i) interest, (ii)annuities, (iii) royalties, or (iv) rent from a controlled entity . la | Yes
b Gift, grant, or capital contribution to related organization(s) . ib | Yes
c Gift, grant, or capital contribution from related organization(s) . 1c No
d Loans or loan guarantees to or for related organization(s) id No
e Loans or loan guarantees by related organization(s) le No
f Dividends from related organization(s) if No
g Sale of assets to related organization(s) . 1g No
h Purchase of assets from related organization(s) . ih No
i Exchange of assets with related organization(s) . 1i No
j Lease of facilities, equipment, or other assets to related organization(s) 1j No
k Lease of facilities, equipment, or other assets from related organization(s) . 1k | Yes
I Performance of services or membership or fundraising solicitations for related organization(s) 1l | Yes
m Performance of services or membership or fundraising solicitations by related organization(s) 1m| Yes
n Sharing of facilities, equipment, mailing lists, or other assets with related organization(s) . 1n| Yes
o Sharing of paid employees with related organization(s) . lo | Yes
Reimbursement paid to related organization(s) for expenses . 1p | Yes
q Reimbursement paid by related organization(s) for expenses . 1q No
r Other transfer of cash or property to related organization(s) . 1r No
s Other transfer of cash or property from related organization(s) . 1s | Yes
2 If the answer to any of the above is "Yes," see the instructions for information on who must complete this line, including covered relationships and transaction thresholds.

(a)
Name of related organization

(b)
Transaction
type (a-s)

(<)
Amount involved

(d)

Method of determining amount involved

See Additional Data Table

Schedule R (Form 990) 2021



Schedule R (Form 990) 2021

Page 4

Unrelated Organizations Taxable as a Partnership. Complete if the organization answered "Yes" on Form 990, Part 1V, line 37.

Provide the following information for each entity taxed as a partnership through which the organization conducted more than five percent of its activities (measured by total assets or gross revenue) that
was not a related organization. See instructions regarding exclusion for certain investment partnerships.

(a)
Name, address, and EIN of entity

(b)
Primary
activity

()
Legal
domicile
(state or
foreign
country)

(d)
Predominant
income
(related,
unrelated,
excluded from
tax under
sections 512-
514)

(e)

Are all partners
section
501(c)(3)
organizations?

Yes No

)
Share of
total
income

(9)
Share of

end-of-year
assets

(h)

Disproprtionate
allocations?

Yes

(i)
Code V-UBI
amount in

box 20
of Schedule

K-1
(Form 1065)

16)]
General or
managing

partner?

Yes No

(k)
Percentage
ownership

Schedule R (Form 990) 2021
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m Supplemental Information

Provide additional information for responses to questions on Schedule R. See instructions.

| Return Reference Explanation




Additional Data

Software ID: 21014044
Software Version: 2021v4.2
EIN: 74-1159753

Name: Baylor University

Form 990, Schedule R, Part II - Identification of Related Tax-Exempt Organizations

(a) (b) (c) (d) (e) (f) (9}
Name, address, and EIN of related organization Primary activity Legal domicile Exempt Code Public charity Direct controlling Section 512
(state section status entity (b)(13)
or foreign country) (if section 501(c) controlled
(3) entity?
Yes | No
PROVIDE AND PROMOTE TX 501(c)(3) 7 BAYLOR UNIVERSITY Yes
QUALITY EDUCATIONAL
One Bear Place 97296 PROGRAMMING
WACO, TX 767987296
74-2674611
PROVISION OF TX 501(c)(3) Type III-O BAYLOR UNIVERSITY Yes
SCHOLARSHIPS
FROST NATIONAL BANK PO BOX 2950
SAN ANTONIO, TX 78299
74-2646348
PROVISION OF TX 501(c)(3) PF BAYLOR UNIVERSITY Yes
SCHOLARSHIPS
118 S HOUSTON AVENUE
CAMERON, TX 765203932
74-6438292
SUPPORT OF BAYLOR AND TX 501(c)(3) Type I NA No
SW THEOLOGICAL
PO BOX 149151 SEMINARY
AUSTIN, TX 787149151
30-0181669
TRUST SUPPORTING TX 501(c)(3) Type 11 NA No
BAYLOR UNIVERSITY, AS
1601 ELM STREET SUITE 1700 WELL AS OTHER
DALLAS, TX 752017241 ORGANIZATIONS
75-6035987
TRUST WHICH PAYS TX 501(c)(3) Type II BAYLOR UNIVERSITY Yes
INCOME IN SUPPORT OF
1601 ELM STREET SUITE 1700 BAYLOR UNIVERSITY AND
DALLAS, TX 752017241 OTHER UNIVERSITIES
75-6040747
ORGANIZE, PROMOTE AND DE 501(c)(3) Type I NA No
ADMINISTER
400 E JOHN CARPENTER FREEWAY INTERCOLLEGIATE
IRVING, TX 75062 ATHLETICS AMONG ITS
75-2604555 MEMBER INSTITUTIONS
TRUST SUPPORTS BAYLOR TX 501(c)(3) Type III-O NA No
UNIVERSITY AND OTHER
PO BOX 2950 COLLEGES
SAN ANTONIO, TX 78299
74-6342783
HOLDING COMPANY TX 501(c)(2) BAYLOR UNIVERSITY Yes
ONE BEAR PLACE 97043
WACO, TX 767987043
27-3848177
Local Government Authority TX N/A No
Contracted to Manage and
1 BEAR PL UNIT 97043 Operate McLane Stadium at
Waco, TX 76798 Baylor University




Form 990, Schedule R, Part V - Transactions With Related Organizations

(a) (b) (c)
Name of related organization Transaction Amount Involved (d)
type(a-s) Method of determining amount involved

BRAZOS VALLEY PUBLIC BROADCASTING FOUNDATION DBA KWBU-FM B 182,101 CASH
BRAZOS VALLEY PUBLIC BROADCASTING FOUNDATION DBA KWBU-FM M 131,114 COST
BRAZOS VALLEY PUBLIC BROADCASTING FOUNDATION DBA KWBU-FM L 293,488 COST
BRAZOS VALLEY PUBLIC BROADCASTING FOUNDATION DBA KWBU-FM N 92,364 FMV

SCHOLARSHIP TRUST (2) A 19,805 CASH
KOKERNOT TRUST S 329,113 CASH
OTHER TRUST (1) S 46,026 CASH
CRENSHAW CLAT A 100,471 CASH
PATTERSON CLAT A 65,000 CASH




