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Department of the Treasury
Internal Revenue Service

For:p 990' P F

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

* Do not enter social security numbers on this form as it may be made public.
» Go to www.irs.gov/Form990PF for instructions and the latest information.

2949134115515 9

OMB No 1545 0052

2018

Qpento Publie Ingpection
For calendar year 2018 or tax year beginning , 2018, and ending ,
A Employer identification number
RICHARD & BARBARA GABY FOUNDATION 20-2110682
C/0 BRIDGES & DUNN-RANKIN, LLP B Telephone number (see instructions)
400 GALLERIA PARKWAY #1050 770-563-8888 (19
ATLANTA, GA 30339 C  If exemption application 1s pending, check here > |:|
G Check all that apply. | |Inttial return || Imitial return of a former public charity D 1 Foreign organizations, check here - D
| |Final return | _|Amended return
Address change Name change 2 Foreign organizations meeting the 85% test, check
»
H Check type of organization Section 501(c)(3) exempt private foundation ( ) here and attach computation D
DSectlon 4947(a)(1) nonexempt charitable trust HOther taxable private foundation' | E I private foundation status was terminated .
~IFarr markel value of all assets at end of year ~ |J  Accounting method. DCash Accrual under-section”507(b)(1)(A);"check here g B
(from Part l, column (c), e 16) [ Jother (specity) F  If the foundation 1s 1n a 60-month termination

> S

77,762,264.

(Part |, column (d) must be on cash basis.)

under section 507(b)(1)(B), check here

> [

(Part | |Analysis of Revenue and

3
/
e

Expenses (The total of amounts in
columns (b), (c), and (d) may not
necessarily equal the amounts in
column (a) (see Instructions).)

(a) Revenue and
expenses per books

Income

(b) Net investment

(d) Disbursements
for charitable
purposes

(c) Adjusted net
mncome

Revenue

T  Contributions, gifts, grants, etc, recewed (attach schedule)

2 Check > if the foundation 1 not required to attach Sch B

3 Interest on savings and temporary cash iwestments
4 Dwidends and interest from securities
5 a Gross rents

b Net rental income
or (loss)

9.327,706.

(cash basis only) \

3.

3.

N/A

1,224,606,

1,193,988.

6 a Net gain or {loss) from sale of assets not on line 10

Gross sales price for all 13 , 30 3 , 070 .

assets on line 6a

3,700,088.

STATEMENT 1

7
8

Capital gain net income (from Part IV, line 2)

3,700,917.

9

10 a Gross sales less

ns

Net short-term st ln ‘N'BQE')*

%

returns and b
allowances

i

Income modificatig

b Less Cost of
goods sold

5107 7§ “AON

Pl

¢ Grass profit or (Joss) (€ dchedule)

ST

1

Other income (attd

ch sched!

630,798.

601, 928.

12 Total

A=
Add lines 1 through 11

14,883,201.

Operating and Administrative Expenses

13

Compensation of officers, directors, trustees, etc

60, 358

4

5,496,836.
52

14 Other employee salaries and wages

15

Pension plans, employee benefits.

3,140.

3,124.

16 a Legal fees (attach schedule)

SEE ST 3

b Accounting fees (attach sch)

39,811.

9,953.

SEE ST 4

¢ Other professional fees (attach sch)

343,175.

343,020.

17

Interest

1,292.

1,292.

18 SEE STM 5

Taxes (attach schedule)(see instrs)

59,042.

36,087,

19

Depreciation (attach
schedule) and depletion

20

Occupancy

Travel, conferences, and meetings

Printing and publications

23

Other expenses (attach schedule)

SEE STATEMENT 6

2,865.

2,865.

24

Total operating and administrative
expenses Add lines 13 through 23

509,683.

456, 393.

25  Contnbutions, gifts, grants paid P ART XV

7,464,282,

7,464,282,

26

Total expenses and disbursements
Add lines 24 and 25

7,973,965.

456, 393.

7,464,282,

0702 |8 @ NVl G3NNYIS

27 Subtract line 26 from line 12.
a Excess of revenue over expenses

and disbursements

6,909,236.

b Net investmentincome (if negative, enter 0)

5,040,443

C Adjusted netincome (if negative, enter Q)

»
1

BAA For Paperwork Reduction Act Notice, see instructions.

TEEAQ301L

121128

/5‘/‘\ Form 990-PF (2018) ;
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Form 990°PF (2018) RICHARD & BARBARA GABY FQUNDATION 20-2110682 Page 2

Balance Sheets iicedsneties and smounts 1 be desciton | Beginning of year End of year
(See instructions ) (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash — non-interest-bearing
2 Savings and temporary cash investments 4,141,367. 2,593,592. 2,593,592,
3 Accounts receivable i

Less allowance for doubtful accounts >

4 Pledges receivable > 777
Less' allowance for doubtful accounts » |
Grants recewable T 7

Recevables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions)

7  Other notes and loans recewvable (attach sch) >

Less allowance for doubtful accounts >

% 8 Inventories for sale or use
§ 9 Prepayd expenses and deferred charges
10a | 1 ts —US d stat
Y e o (atiach smedulay. 2OVe M S TATEMENT 7 2,736,483, 2,889,503, 2,910,851.
b Investments — corporate stock (attach schedule) STATEMENT 8 997,878. 981, 420. 782,150.
¢ Investments — corporate bonds (attach schedule) STATEMENT 9 7,588,473. 8,731,027. 8,480,798.

11 Investments — land, buldings, and
equipment basis

Less accumulated depreciation

(attach schedule) -
12 Investments — mortgage loans
13 Investments — other (attach schedule) STATEMENT 10 53,721,867. 59,523,622, 61,549,890.

14 Land, buildings, and equipment basis ™
Less accumulated depreciation

(attach schedule) -
15 Other assets (describe » SEE STATEMENT 11 ) 122,314. 1,444,983, 1,444,983.
16 Total assets (to be completédby all flers— — ~ ~ ~ ~ ~ ~

see the instructions Also, see page 1, item |) 69,308,382, 76,164,147. 77,762,264,
17 Accounts payable and accrued expenses 47,912, 6,788.

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, & other disqualtfied persons

21 Mortgages and other notes payable (attach schedule)

22 Other habilities (describe > )

Liabilities

23 Total habilities (add lines 17 through 22) 47,912, 6,788.

Foundations that follow SFAS 117, check here »D
and complete lines 24 through 26, and lines 30 and 31.

24 Unrestricted
25 Temporarily restricted
26 Permanently restricted

Foundations that do not follow SFAS 117, check here ’
and complete lines 27 through 31.

27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg, and equipment fund

Net Assets or Fund Balances

29 Retained earnings, accumulated income, endowment, or other funds. 69,260,470. 76,157,359.
30 Total net assets or fund balances (see instructions) 69,260,470. 76,157, 359.
31 Total liabilities and net assets/fund balances

(see instructions) 69,308,382. 76,164,147.

fPatt Bt Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year — Part If, column (a), ine 30 (must agree with

end-of-year figure reported on prior year's return) 1 69,260,470.
2 Enter amount from Part |, ine 27a 2 6,909, 236.
3 Other increases not included in hine 2 (itemize) > 3
4 Addlmes1,2,and3 T TTTTTTTToTTTTTTTTom o TTTon 4 76,169,706,
5 Decreases not included in line 2 (itemize) > SEE STATEMENT 12 5 12,347.
6 Total net assets or fund balances at end of year (ine 4 minus line 5) — Part I, column (b), ne 30 6 76,157, 359.

BAA TEEA0302L 0510119 Form 990-PF (2018)




Form 990-PF (2018) RICHARD & BARBARA GABY FOUNDATION

20-2110682 Page 3

[PV

| Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property soid (for example, real estate,
2-story brick warehouse, or common stock, 200 shs MLC Co.)

(bF? How acquired
= Purchase

D — Donation

(c) Date acquired
(mo, day, yr)

(d) Date sold
(mo , day, yr)

la SEE STATEMENT 13

b

c
d
e
| (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(€) Gross sales price (or allowable) plus expense of sale ((e) plus (f) minus (g))
a
b
c
d
e

Complete only for assets show

1Ng gain In column (h) and owned by the foundation on 12/31/69

(1) FMV as of 12/31/69

() Adjusted basis
as of 12/31/69

(k) Excess of col. (1)
over col. (), if any

(1) Gans (Col (h)
gain minus col (k), but not less
than -0-) or Losses (from col (h))

ola|o|To|w

2 Capital gain net income or (net capital loss)

If gan, also enter mn Part |, ine 7
If (loss), enter -0- in Part |, line 7

I

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)°

If gain, also enter in Part |, ine 8, column (c). See instructions  If (loss), enter -0-

In Part |, ne 8

I

3,700,917,

3

62,110.

[Part V { Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If 'Yes,' the foundation doesn't qualfy under section 4940(e) Do not complete this part

D Yes No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries.

(a)
Base period years
Calendar year (of tax year

(b)
Adjusted qualifying distributions

(9
Net value of
noncharitable-use assets

(d)
Distribution ratio
(col (b) divided by col (c))

beginning in)

2017 8,657,1289. 82,317,952, 0.105167
2016 11,719,098. 75,205, 344. 0.155828
2015 8,137,352, 77,376,1009. 0.105166
2014 7,912,923. 83,434,357. 0.094840
2013 7,912,861, 82,835,679. 0.085525
Total of line 1, column (d) 2 0.556526

Average distribution ratio for the 5-year base period — divide the total on line 2 by 50, or by the
number of years the foundation has been in existence If less than 5 years 3 0.111305
4 Enter the net value of noncharitable-use assets for 2018 from Part X, line 5 4 82,148,6009.
5 Multiply line 4 by Iine 3 5 9,143,551.
6 Enter 1% of net investment income (1% of Part |, ine 27b) 6 50,404,
7 Addlines5and 6 7 9,193,955.
8 Enter qualifying distributions from Part X1I, line 4 8 7,464,282,

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the

Part VI instructions

BAA

TEEAO303L

12na2ns

Form 990-PF (2018)




Form 990-PF (2018) RICHARD & BARBARA GABY FOUNDATION 20-2110682 Page 4

[Part Vi [Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see Instructions)

1 a Exempt operating foundations described in section 4940(d)(2), check here > |__| and enter ‘N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary — see instructions)

b Domestic foundations that meet the section 4940(e) requirements in Part V, . 1

100,809.

check here *» Dand enter 1% of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part I, e 12, col (b)

N

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only; others, enter -0-)

0.

Add hines 1 and 2

100,809.

Subtitle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-)

0.

ales(lwiN

Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0-

100,809.

(2T B R V1]

Credits/Payments
a 2018 estimated tax pmts and 2017 overpayment credited to 2018 6a 35,000.
b Exempt foreign organizations — tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢ 80, 000.
d Backup withholding erroneously withheld 6d
Total credits and payments Add lines 6a through 6d

115,000.

3,175.

7
8 Enter any penalty for underpayment of estimated tax. Check here if Form 2220 1s attached
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed

0.

11,016.

—~|lOolw|[|d

10 Overpayment If ine 7 (s more than the total of Iines 5 and 8, enter the amount overpaid "1
11 Enter the amount of line 10 to be Credited to 2019 estimated tax > 11,016. l Refunded 11

0.

| Part VII-A | Statements Regarding Activities

1 a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t
participate or intervene in any pohtical campargn?

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes?
See the instructions for the definition

If the answer I1s 'Yes' to 1a or 1b, attach a detailed description of the activities and copies of any materials published
or distributed by the foundation in connection with the activities

¢ Did the foundation file Form 1120-POL for this year?

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation > § 0. (2) On foundation managers > $

Yes | No
la X

1b X

1c X

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure fax imposed on
foundation managers  * $ 0.

2 Has the foundation engaged In any activities that have not previously been reported to the IRS?
If 'Yes,' attach a detailed description of the activities

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? [f 'Yes,' attach a conformed copy of the changes

4 a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If 'Yes,' has it filed a tax return on Form 990-T for this year?

5 Was there a hquidation, termination, dissolution, or substantial contraction during the year?
If 'Yes," attach the statement required by General Instruction T

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict

with the state law remain In the governing instrument?

7 Did the foundation have at least $5,000 n assets at any time during the year? If 'Yes,' complete Part Il, col (c), and Part XV
8 a Enter the states to which the foundation reports or with which 1t 1s registered See instructions *

GA

b If the answer 1s 'Yes' to hine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G?1f "No," attach explanation

9 s the foundation claiming status as a private operating foundation withun the meaning of section 4942())(3) or 4942 )@

for calendar year 2018 or the tax year beginning in 20?87 See the instructions for Part XIV If 'Yes,' complete Part

10 Did any persons become substantial contributors during the tax year? If 'Yes,' attach a schedule listing therr names
and addresses

8b| X

9 X /),

10 X

BAA

TEEAO304L 12/1218

Form 990-PF (2018)




Form 990-PF (2018) RICHARD & BARBARA GABY FQUNDATION 20-2110682 Page 5

iPart VH-A |Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity Yes | No
within the meaning of section 512(b)(13)? If ‘Yes,' attach schedule See instructions 11 X

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had
advisory privileges? If 'Yes, attach statement See instructions SEE ST 14(12 | X

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X
Website address »N/A

14 The books are in care of * BRIDGES & DUNN-RANKIN, LLP Telephoneno »  (770) 563-8888 _

Locatedat > 400 GALLERIA PARKWAY, SUITE 1050 ATLANTA GA  ZP+4> 30339 __________.

15 Section 4947(a)(1) nonexempt charitable trusts fillng Form 990-PF in lieu of Form 1041 — check here
and enter the amount of tax-exempt interest received or accrued during the year >|

15 |

16 At any time during calendar year 2018, did the foundation have an interest in or a signature or other authority o
bank, securities, or other financial account in a foreign country?

Ver a

Seethe instrachons for ‘exceptions and filing requirémeénts for FINCEN Form 11471 'Yes,'
enter the name of the foreign country >

[Part VIIFB | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 1f any item 1s checked In the 'Yes' column, unless an exception applies.
1a During the year, did the foundation (erther directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? |:|Yes

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? Yes
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? Yes
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes
(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)? DYes

(6) Agree to pay money or property to a government official? (Exception. Check 'No' If the
foundation agreed fo make a grant to or to employ the official for a period after termination
of government service, if terminating within 90 days ) DYes

b If any answer 1s 'Yes' to la(l)—§6), did any of the acts fail to qualfy under the exceptions described in
Regulations section 53 4941(d)-3 or In a current notice regarding disaster assistance? See instructions

Organizations relying on a current notice regarding disaster assistance, check here

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 20182

2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942())(3) or 4942())(5))

a At the end of tax year 2018, did the foundation have any undistributed income (lines 6d
and 6e, Part XlII) for tax year(s) beginning before 20187 DYes

If 'Yes,' list the years » 20 , 20 , 20 , 20

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect vatuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer 'No' and attach statement — see instructions )

¢ If the prowvisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
20 ,20 , 20 , 20

3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time during the year? D Yes

b If 'Yes,' did it have excess business holdings in 2018 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period apFroved
by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or
(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to
determine If the foundation had excess business holdings in 2018 )

4 a Did the foundation invest during the year any amount in a manner that would jeopardize its
charitable purposes?

b Did the foundation make any investment In a prior year (but after December 31, 1969) that could
jeopardize its chanitable purpose that had not been removed from jeopardy before the first day of
the tax year beginning in 2018?

No

No
No

No

No

No

No

N/A T[]
N/A

Yes | No

16 X
Yes | No

1b| NYA
1c X
2bj NYA
3b| NYA
4a X
4b X

BAA

TEEAO305L 12/12/18

Form 990-PF (2018)




Form 990-PF (2018)

RICHARD & BARBARA GABY FOUNDATION 20-2110682 Page 6
[Part VII-B [ Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5 a During the year, did the foundation pay or incur any amount to Yes | No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry
on, directly or indirectly, any voter registration drive? Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes No
(4) Provide a grant to an organization other than a charitable, etc , organization described
In section 4945(d)(4)(A)? See instructions D Yes No
(5) Provide for any purpose other than religious, chantable, scientific, literary, or
educational purposes, or for the prevention of cruelty to children or animals? D Yes No
b If any answer 1s 'Yes' to 5a(12—(5 , did any of the transactions fail to qualify under the exceptions
described in Regulations section 53 4945 or In a current notice regarding disaster assistance?
See Instructions 5b NVA
Organizations relying on a current notice regarding disaster assistance, check here _ > D
¢ If the answer 1s 'Yes' to question 5a(4), does the foundation claim exemption from the
tax because It maintained expenditure responsibihty for the grant? N/A |:| Yes D No
If ‘Yes,' attach the statement required by Regulations section 53 4945—5(d)
6 a Did the foundation, during theg/ear, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract D Yes No
b Did the foundation, during the year, pay premiums, directly or indtrectly, on a personal benefit contract? 6b X
If "Yes' to 6b, file Form 8870.
7 a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? DYes No
b If 'Yes,' did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration
or excess parachute payment(s) during the year? Yes |X| No

Part VI |Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

7

List all officers, directors, trustees, and foundation managers and their compensation. See instructions.

(b) Title, and average

(¢) Compensation

(d) Contributions to

(e) Expense account,

(a) Name and address dehv%ht';saagr p"(‘)’gﬁg n (gn'}g: ?;_i)dv p?gzlgﬁjedbeigfrgtd other allowances
compensation
BARBARA VAN ANDEL GABY TRUSTEE 0. 0. 0.
445 OLD HOMESTEAD TRAIL __ __ __ 0
JOHNS CREEK, GA 30097
RICHARD GABY _ TRUSTEE 40, 000. 20, 358. 0.
445 OLD HOMESTEAD TRAIL 15.00

2 Compensation of five highest-paid employees

(other than those incly

ded on line 1 — seeins

ructions). If none, ente,

r 'NONE.’

(a) Name and address of each employee
paid more than $50,000

(b) Title, and average
hours per week
devoted to position

(c) Compensation

(ayconrinatons 10
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

Total number of other employees paid over $50,000

0

BAA

TEEAQ306L

1211218

Form 990-PF (2018)




Form 990-PF (2018) RICHARD & BARBARA GABY FOUNDATION 20-2110682 Page 7

[Part Vit |Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services. See instructions. If none, enter 'NONE.'

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE_ _ _ ]
_____________________________________ -
Total number of others receiving over $50,000 for professional services > 0
Part IX-A | Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year. Include relevant statisticat information such as the number of Expenses
organizations and other beneficiaries served, conferences convened, research papers produced, etc
VN
2
3
4
[Part IX-B | Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
VN
2
All other program-related investments See instructions
3
Total. Add Iines 1 through 3 > 0.
BAA Form 990-PF (2018)

TEEAO307L 12/1218



Form 990-PF (2018) RICHARD & BARBARA GABY FOUNDATION

20-2110682 Page 8

{Part X [Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see Instructions.)

1 Farr market value of assets not used (or held for use) directly i carrying out charitable, etc , purposes
a Average monthly fair market value of securities

b Average of monthly cash balances
¢ Fair market value of all other assets (see instructions)
d Total (add lines 1a, b, and c)
e Reduction claimed for blockage or other factors reported on Iines 1a and
lc (attach detailed explanation) I 1 e|

2 Acquisition indebtedness applicable to line 1 assets
Subtract line 2 from line 1d

4 Cash deemed held for charitable activites Enter 1-1/2% of line 3
(for greater amount, see Instructions)

5 Net value of honcharntable-use assets. Subtract hne 4 from line 3 _Enter here and onPartV, lne 4 - .

6 Mimimunt invéstment return. Enter 5% of line 5

1a 78,774,535.
1b 4,625,068.
1c

1d 83,399,603.

0.

2 0.
3 83,399, 603.
4 1,250,994.
-5 |- - 82,148,6009.
6 4,107,430.

[Part Xl | Distributable Amount (see instructions) (Section 4942())(3) and ())(5) private operating
and certain foreign organizations, check here > [ ]and do not complete this part.)

foundations

1 Minimum investment return from Part X, line 6

2 a Tax on investment income for 2018 from Part VI, Iine 5 2a 100, 808.

1

4,107,430.

b Income tax for 2018 (This does not include the tax from Part VI.) 2b

¢ Add lines 2a and 2b
Distributable amount before adjustments Subtract ine 2¢ from Iine 1
Recoveries of amounts treated as qualifying distributions
Add lines 3 and 4
Deduction from distributable amount (see instructions)
Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIlI, line 1

N oY A w

(3]

100,8009.

4,006,621.

4,006,621,

Njiojlulialw|N

4,006,621,

Part XH | Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc — total from Part I, column (d), ine 26

b Program-related investments — total from Part tX-B
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc , purposes
3 Amounts set aside for specific chartable projects that satisfy the

a Suitability test (prior IRS approval required)

b Cash distribution test (attach the required schedule)
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIII, iine 4
5 Foundations that quahfy under section 4940(e) for the reduced rate of tax on net investment income.

Enter 1% of Part |, ine 27b See instructions

6 Adjusted qualifying distnbutions. Subtract line 5 from line 4

Ta

7,464,282,

1b

3a

3b

7,464,282,

5

6

7,464,282,

Note: The amount on line 6 will be used In Part V, column (b), In subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

BAA

TEEAQ308L 12/12/18

Form 990-PF (2018)



Form 990-PF (2018) RICHARD & BARBARA GABY FOUNDATION

20-2110682 Page 9

Part XHH| Undistributed Income (see instructions)

1 D|str}butable amount for 2018 from Part XI,
line

2 Undistributed income, if any, as of the end of 2018

. a Enter amount for 2017 only - -
b Total for prior years 20 , 20 , 20

3 Excess distributions carryovm any, to 2018
a From 2013 3,850,133,

(a)

Corpus

(b)
Years prior to 2017

()
2017

(d)
2018

4,006,621,

b From 2014 14,360,553.

¢ From 2015 4,310,753.

d From 2016 7,971,669,

e From 2017 T 4,642,330.

f Total of ines 3a through e
4 Qualifying distributions for 2018 from Part

XIl, ine & ™ § 7,464,282,
a Apphed to 2017, but not more than line 2a

b Aé:phed to undistributed income of prior years
(Election required — see instructions)

¢ Treated as distributions out of corpus
(Election required — see instructions)

d Applied to 2018 distributable amount
e Remaining amount distributed out of corpus

5 Excess distributions carryover apphed to 2018
(If an amount appears in column (d), the
same amount must be shown I1n column (a).)

6 Enter the net total of each column as
indicated below:

a Corpus Add hines 3f, 4c, and de Subtract Iine 5

b Prior years' undistributed income Subtract
line 4b from line 2b

¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been 1ssued, or on which the section 4942(a)
tax has been previously assessed

d Subtract line 6¢ from line 6b Taxable
amount — see Instructions

e Undistributed income for 2017  Subtract line 4a from
line 2a Taxable amount — see instructions

Undistributed income for 2018. Subtract lines
4d and 5 from hine 1. This amount must be
distributed in 2019

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required — see instructions)

-

8 Excess distributions carryover from 2013 not
applied on line 5 or line 7 (see instructions)

9 Excess distnbutions carryover to 2018.
Subtract ines 7 and 8 from line 6a

10 Analysis of ine 9:

35,135, 438.

0.

4,006,621.

3,457,661.

0.

0.

38,593,099,

3,850,133.

34,742,966.

a Excess from 2014 14,360,553,
b Excess from 2015 4,310,753.
¢ Excess from 2016 7,971,668.
d Excess from 2017 4,642,330.
e Excess from 2018 3,457,661.

BAA

TEEAQ309L

1211218

Form 990-PF (2018)



Form 990-PF (2018) RICHARD & BARBARA GABY FOUNDATION 20-2110682 Page 10
[Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A"

1a If the foundation has received a ruling or determination letter that it s a private operating foundation, and the ruling
1s effective for 2018, enter the date of the ruling

b Check box to indicate whether the foundation I1s a private operating foundation described In section

2 a Enter the lesser of the adjusted net
income from Part | or the mimimum
investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part XlI,
line 4 for each year listed

d Amounts included n line 2¢ not used directly
for active conduct of exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities
Subtract ine 2d from line 2¢

[ ] a0420) 3o

J

[] a9420)(5)

Tax year

Prior 3 years

pd

(e) Total

(a) 2018

(b) 2017

(c) 2016

&) 2015

pd

e

i

e

3_Complete-3a,-b;-or~c-for-the
alternative test relied upon:

a 'Assets’ alternative test — enter
(1) Value of all assets

(2) Value of assets qualifying under
section 4942(N(3)(BY(1)

b ‘Endowment’ alternative test — enter 2/3 of
minimum investment return shown in Part X,
line 6 for each year listed

¢ ‘Support’ alternative test — enter

(1) Total support other than gross
investment iIncome (interesty
dividends, rents, paymept€
on securities loans (vs et?on
512(a)(5)), or royaltle’g)

(2) Support from g?ﬁ 2l public and 5 or

more exempt grGanizations as provided
in section 4982())(3)(B)(u)

(3) Largest amount of support from
exempt organization
Gross investment income

L

Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )

SEE STATEMENT 15

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited
requests for funds If the foundation makes gifts, grants, etc , to individuals or organizations under other conditions, complete items

2a, b, c, and d See instructions

a The name, address, and telephone number or email address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenais they should include

¢ Any submission deadlines

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors

BAA

TEEAO0310L 12112/18

Form 990-PF (2018)



Form 990-PF (2018) RICHARD & BARBARA GABY FOUNDATION

20-2110682 Page 1

| Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

If rectpient 1s an indwvidual,

Recipient show any relationship to | 04ndation Purpose of grant or
any foundation manager | Status 0{ contnbu%on Amount

Name and address (home or business) or substantial contributor | "E€CIPIEN

a Paid during the year
SEE ATTACHED N/A PC 7,464,282.

Total 3a 7,464,282,
b Approved for future payment

Total 3b

BAA

TEEAOS0IL 12/12/18

Form 990-PF (2018)




Form 990-PF (2018)

RICHARD & BARBARA GABY FOUNDATION

20-2110682 Page 12

[Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business mncome Excluded by section 512, 513, or 514 ©
(2) (b) (c) (d) Related or exempt
Business Amount Exclu- Amount function income
code sion (See instructions )
1 Program service revenue code
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash investments 14 3.
4 Dividends and interest from securities R 525990 . - 37. 14 1,193, 988. _ .30,581.
5 Net rental income or (loss) from real estate*
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal property
7 Other investment income
8 Gain or (loss) from sales of assets other than inventory 525990 -829. 14 3,700,917.
9 Net income or (loss) from special events
0 Gross profit or (loss) from sales of inventory
1 Other revenue
a OTHER INVESTMENT INCOME 525990 28,870.] 14 63,776.
b SUBPART F_INCOME 14 538,152.
c
d
e
12 Subtotal Add columns (b), (d), and (e) 28,078. 5,496,836. 30,581.
13 Total. Add line 12, columns (b), (d), and (e) 13 5,555, 495.

(See worksheet In line 13 instructions to venfy calculations )

[Part XVI-B | Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. | Explain below how each activity for which income s reported in column (e) of Part XVi-A contnibuted importantly to the
\ accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
4E |THE ENTIRE AMOUNT ($30,581) IS FOR INTEREST EARNED ON STATE AND LOCAL BONDS
THAT IS EXCLUDED FROM TAX.
BAA TEEAOS02L 12/12/18 Form 990-PF (2018)



Form 990-PF (2018) RICHARD & BARBARA GABY FOUNDATION

20-2110682 Page 13

Part XVl |Information Regarding Transfers to and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization

described In section 501(c) (other than section 501(c)(3) organizations) or In section 527,

relating to polttical organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of.

(1) Cash
(2) Other assets
b Other transactions.

(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets

(4) Reimbursement arrangements
(5) Loans or loan guarantees

(6) Performance of services or membership or fundraising solicitations
¢ Sharing of faciities, equipment, mailing lists, other assets, or paid employees.

Yes | No

Ta(l)
1a(2)

>4 <

1b(1)
1b(2)
1b(3)
1b(4)
-1b(5)
1b(6)
Tc

bl Bt et Ead Ead B

d If the answer to any of the above I1s 'Yes,' complete the following schedule Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation If the foundation received less than farr market value in

any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved (<) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
2 a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described In section 501(c) (other than section 501(c)(3)) or In section 5277 DYes No

b If 'Yes,' complete the following schedule

(a) Name of organization

(b) Type of organization

(c) Description of relationship

Under penalties of per]ur{s | declare that | have examined this return, including accompanyln? schedules and statements, and to the best of my knowledge and belef, it is true,
correct, and complete Declaration of prepager er than taxpayer) 1s based on all information of which preparer has any knowledge
. -
Slgn May the IRS discuss
this return with the

v | bt

| ///%0/9 P rusTEE

preparer shown below?

Signature of officer or trustee

Dat:’/ 4 / Title

See | ctions
X Yes I_—l No
TIN

Prnt/Type preparer's name

Paid KENNETH H. BRIDGES

Preparer's iﬁature 2: é

Date

Check U if P

////{//7 self employed P00117446

Preparer |Frmsname > BRIDGES & DUNN-RANKIN LLP

Frm'sEIN ™ 58-2085823

Use Only (Frmsaddress > 400 GALLERIA PARKWAY, SUITE 1050

ATLANTA,

GA 30339

Phoneno  770-563-8888

BAA

TEEAQSO3L 1212118

Form 990-PF (2018)




Schedule B OMB No 1545 0047

(Form 990, 990-EZ, H

or 990-PF) Schedule of Contributors 2018

Department of the Treasury » Attach to Form 990, Form 990-EZ, or Form 990-PF.

Internal Revenue Service > Go to www.irs.gov/Form990 for the latest information.

Name of the orgamzation RI CHARD & BARBARA CGABY FOUNDATION Employeridentificabon number
C/0 BRIDGES & DUNN-RANKIN, LLP 20-2110682

Organization type (check one)

Filers of: Section:

Form 990 or 990-EZ D 501(c)( ) (enter number) organization

D 4947 (a)(1) nonexempt charitable trust not treated as a private foundation

D 527 pohtical organization

Form 990-PF 501(c)(3) exempt private foundation

D 4947 (a)(1) nonexempt charitable trust treated as a private toundation - == = -
|:| 501(c)(3) taxable private foundation

Check If your organization i1s covered by the General Rule or a Special Rule.
Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

For an organization fiing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
property) from any one contributor Complete Parts | and Il See instructions for determining a contributor’s total contributions.

Special Rules

D For an organization described in section 501(c)(3) fiing Form 990 or 990-EZ that met the 33-1/3% squort test of the regulations
under sections 509(a)(1) and 170(b)(1)(A)(v1), that checked Schedule A (Form 990 or 990-EZ), Part Il, ine 13, 16a, or 16b, and that
received from any one contributor, during the year, total contributions of the greater of (1) $5,000, or (2) 2% of the amount on (1)
Form 990, Part VilI, ine 1h, or () Form 990-EZ, ine 1 Complete Parts | and Il

D For an organization described in section 501(c)(7), (8), or (10) fiing Form 990 or 990-EZ that received from any one contributor,
during the year, total contributions of more than $1,000 exclusively for religious, charitable, scientific, Iiterary, or educational
purposes, or for the prevention of cruelty to children or animals Complete Parts | (entering 'N/A" in column (b) instead of the
contributor name and address), Il, and Il

D For an organization described in section 501(c)(7), (8), or (10) fiing Form 990 or 990-EZ that received from any one contributor,
during the year, contributions exclusively for religious, chantable, etc., purposes, but no such contributions totaled more than
$1,000 If this box 1s checked, enter here the total contributions that were received duning the year for an exclusively religious,
charitable, etc , purpose Don't complete any of the parts unless the General Rule applies to this organization becausg
it received nonexclusively religious, chantable, etc , contributions totaling $5,000 or more during the year >

Caution: An organization that 1sn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990, 990-EZ, or
990-PF), but it must answer 'No' on Part 1V, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its Form 990-PF,
Part I, line 2, to certify that it doesn't meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

BAA For Paperwork Reduction Act Notice, see the instructions for Form 990, 990-EZ, or 990-PF Schedule B (Form 990, 990-EZ, or 990-PF) (2018)

TEEAO701L  09/20118



Schedule B (Form 990, 990-EZ, or 990-PF) (2018)

Name of orgamization

1

RICHARD & BARBARA GABY FOUNDATION

1 Page 2

Employer identificabon number

20-2110682

Number

Part | | Contributors (see instructions) Use duplicate copies of Part | 1f additional space is needed.

(a)

(b)
Name, address, and ZIP + 4

(©)
Total
contnibutions

(d)
Type of contribution

(2)

THE VAN ANDEL FUND, INC.

Person

O
Payroll D

Noncash m

(Complete Part Il for
noncash contributions )

Number

()
Total
contributions

@.
Type of contribution

()

Person

U
Payroll D

Noncash D

(Complete Part }i for
noncash contributions )

Number

(©)
Total
contributions

(d)
Type of contribution

(a)

Number

Person

[]
[]

Noncash D

Payroll

(Complete Part Il for
noncash contributions )

(c)
Total
contributions

(d) )
Type of contribution

(a)

Number

Person

[
[]

Noncash [:|

Payroll

(Complete Part || for
noncash contributions )

(©)
Total
contnibutions

(d) )
Type of contribution

(a)
Number

Person

0
Payroll D

Noncash D

(Complete Part I} for
noncash contributions )

()
Total
contributions

)
Type of contribution

BAA

Person

[
U

Noncash D

Payroll

(Complete Part Il for

noncash contributions )

TEEAQ702L 09/20/18

Schedule B (Form 990, 990-EZ, or 290-PF) (2018)



Schedule B (Form 990, 990-EZ, or 990-PF) (2018) 1 1 Page 3
Name of organization Employer identificati b
RICHARD & BARBARA GABY FOUNDATION 20-2110682
Part . | Noncash Property (see instructions) Use duplicate copies of Part Il if additional space 1s needed

(a) No. , (b) © (d)

from Description of noncash property given FMV (or estimate) Date received

Part| (See Instructions.)

| SECURITIES IN ADABELLE CAPITAL II, LTD - SEE ATTACHED
1 STATEMENT

9,327,706.

4/01/18

(a) No.
from
Part |

®

(c)
FMV (or estimate)
(See instructions.)

d)
Date received

(a) No.
from
Part |

(b

(©)
FMV (or estimate)
(See instructions.)

(d)
Date received

(a) No.
from
Parti

(c)
FMV (or estimate)
(See Instructions.)

(d)
Date received

(a) No.
from
Part |

b

(c)
FMV (or estimate)
(See instructions.)

(d)
Date received

(a) No.
from
Part|

(b

(©)
FMV (or estimate)
(See instructions.)

(d)
Date received

BAA

Schedule B (Form 990, 990-EZ, or 990-PF) (2018)

TEEAO703L 09/20/18



Schedule B (Form 990, 980-E2, or 990-PF) (2018) 1 1 Page 4
Name of organization Employer identficaton number
RICHARD & BARBARA GABY FOUNDATION 20-2110682

Part Ut | Exclusively religious, charitable, etc., contributions to organizations described in section 501(c)(7), (8),
or (10) that total more than $1,000 for the year from any one contributor. Complete columns (a) through (e) and
the following line entry For orgamizations completing Part 11l, enter the total of exclusively religious, chantable etc,
>3

contributions of $1,000 or less for the year (Enter this information once. See instructions.) N/A
Use duplicate copies of Part Il if additional space 1s needed ~ ——777=77

(a) (b) (c) (d

Ng. fro|m Purpose of gift Use of gift Description of how gift 1s held

art

NaA
(e)
- B _ — Transfer of gift _ _ _ - — . .
Transferee's name, address and ZIP + 4 Relationship of transferor to transferee
(a) b () (d
No. from Purpose of gift Use of gift Description of how gift is held
Part|

(e) |
Transfer of gift
Transferee's name, address, and ZIP + 4

(a) (b)
No. from Purpose of gift

Part |

(e)
Transfer of gift

Transferee's name, address, and ZIP + 4

(a) (b) (c) (d)
No. from Purpose of gift Use of gift Description of how gift is held
Part|

(e)
Transfer of gift

Transferee's name, address, and ZIP + 4

Schedule B (Form 990, 990-EZ, or 990-PF) (2018)

BAA
TEEAQ704L  09/20/18



2018 FEDERAL STATEMENTS PAGE 1
RICHARD & BARBARA GABY FOUNDATION
CLIENT GABY C/O BRIDGES & DUNN-RANKIN, LLP 20-2110682
111519 06:47AM
STATEMENT 1
FORM 990-PF, PART |, LINE 6A
NET GAIN (LOSS) FROM NONINVENTORY SALES PER BOOKS
ASSETS NOT INCLUDED IN PART IV
DESCRIPTION: LTCL FROM K-1'S-UBTI
DATE ACQUIRED: VARIOQUS
HOW ACQUIRED: PURCHASE
DATE SOLD: VARIOQOUS
TO WHOM SOQLD-
GROSS SALES PRICE: 0.
COST OR OTHER BASIS: 829.
BASIS METHOD: COST
GAIN (LOSS) -829.
TOTAL $ -829.
STATEMENT 2
FORM 990-PF, PART |, LINE 11
OTHER INCOME
(B) (B) NET (C)
REVENUE INVESTMENT ADJUSTED
PER BOOKS INCOME NET INCOMF
OTHER INVESTMENT INCOME $ 92,646. $ 63,776.
SUBPART F INCOME 538,152, 538,152.
TOTAL § 630,798, § 601,928, $ 0.
STATEMENT 3
FORM 990-PF, PART |, LINE 16B
ACCOUNTING FEES
(B) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCOME PURPOSES
BRIDGES & DUNN-RANKIN $ 39,811. § 9,953.
TOTAL § 39,811. § 9,953. $ 0
STATEMENT 4
FORM 990-PF, PART I, LINE 16C
OTHER PROFESSIONAL FEES
(A7) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCOME PURPOSES
MANAGEMENT FEES $ 343,175. $  343,020.
TOTAL 343,175. § 343,020. $ 0




2018 FEDERAL STATEMENTS PAGE 2
RICHARD & BARBARA GABY FOUNDATION
CLIENT GABY C/O BRIDGES & DUNN-RANKIN, LLP 20-2110682
11/15/19 06 47AM
STATEMENT 5
FORM 990-PF, PART I, LINE 18
TAXES
(A) (B) NET () (D)
EXPENSES ~ INVESTMENT  ADJUSTED  CHARITABLE
PER BOOKS INCOME NET INCOME __ PURPOSES
FEDERAL TAX EXPENSE $  45,161.
FOREIGN TAX PAID 36,087. §  36,087.
STATE TAX REFUND -22,206.
TOTAL 5 59,042. § __ 36,087, g 0.
STATEMENT 6
FORM 990-PF, PART 1, LINE 23
OTHER EXPENSES
(3) (B) NET () (D)
EXPENSES ~ INVESTMENT  ADJUSTED  CHARITABLE
PER BOOKS INCOME _ _NET INCOME PURPOSES
INVESTMENT INTEREST EXPENSE $ 597. 597.
MISCELLANEOUS EXPENSES 2,268. 2,268.
TOTAL 3§ 2,865. & 2,865. 3 0.
STATEMENT 7
FORM 990-PF, PART II, LINE 10A
INVESTMENTS - U.S. AND STATE GOVERNMENT OBLIGATIONS
VALUATION BOOK FATR MARKET
STATE/MUNICIPAL OBLIGATIONS METHOD VALUE VALUE
STATE AND MUNICIPAL BONDS COST $ 2,889,503. $ 2,910,851,
TOTAL §_ 2,889,503, § 2,910,851,
STATEMENT 8
FORM 990-PF, PART II, LINE 10B
INVESTMENTS - CORPORATE STOCKS
VALUATION BOOK FAIR MARKET
CORPORATE STOCKS METHOD VALUE VALUE
TORTOISE ENERGY INFRASTRUCTURE CORP (TYG) COST $ 981,420. $ 782,150.
TOTAL § 981,420. § 782,150,




2018 FEDERAL STATEMENTS PAGE 3
RICHARD & BARBARA GABY FOUNDATION
CLIENT GABY C/O BRIDGES & DUNN-RANKIN, LLP 20-2110682
11/15/19 06 47AM
STATEMENT 9
FORM 990-PF, PART Il, LINE 10C
INVESTMENTS - CORPORATE BONDS
VALUATION BOOK FAIR MARKET
CORPORATE BONDS METHOD VALUE VALUE
ATLC RICHFIELD CO 8.25% DUE 02-01-2022 COST $ 243,464. § 228,614.
FAMILY DLR STORES 5% DUE 02-01-2021 COST 260, 840. 254,375.
ALCOA INC 5.87% DUE 02-23-2022 COST 251,901. 253,694.
IAC 7/ 4.75% DUE 12-15-2022 i COST 251,250. 240,000.
ALLEGHENY TECH. INC 5.95% DUE 01-15-2021 COST 104,151. 98,000.
INGERSOLL RAND CO 6.443 DUE 11-15-2027 COST 347,917. 354,362.
MURPHY OIL CORP 4% DUE 06-01-2022 COST 184,780. 187,269.
REPUBLIC NY CORP 9.125% DUE 05-15-2021 COST 229,629. 221,189.
SOUTHWEST AIRLS CO 7.375% DUE 03-01-2027 COST 230,954. 238,561.
UTD AIR LINES PASS 6.636% DUE 01-02-24 COST 151,437. 147,519.
ASPEN INS HLDGS 6% DUE 12-15-2020 COST 131, 899. 130,783.
VIRGINIA ELEC & PWR CO 2.95 DUE COST 149, 256. 148, 367.
AMERN EXPRSS CO 5.2% DUE 05-29-2049 COST 199, 750. 197,000.
BANC 1 CORP 7.75 DEB DUE 07-15-2025 COST 125,226. 117, 650.
COX COMMUNICATIONS 7.625% DUE 06-15-2025 COST 281,146. 289,638.
SOUTHERN PWR CO 2.5% DUE 12-15-2021 COST 99,207. 97,121.
TOYOTA MT CR CORP CPN 2.25% DUE 03-20-24 COST 99,500. 99,581.
UNUM GROUP 3.875% DUE 11-05-2025 COST 152, 680. 146,318.
MANULIFE FINL CORP 4.061% DUE 02-24-2023 COST 202,383. 188, 602.
MIDLAND BK PLC 7.65% DUE 05-01-2025 COST 100,000. 115, 254.
EBAY INC 3.45% DUE 08-01-2024 COST 203,564. 192,785.
SUNTRUST BKS INC FRN 12-31-2049 COST 151, 585. 131, 625.
WALGREENS BOOTS FIXED 3.8% DUE 11-18-24 COST 258,978, 246,198,
ANGEL OAKS FDS TR MULTI STRATEGY INCOME COST 1,597,489, 1,565,524,
CBS INC 7.125 SR NT DUE 11-01-2023 COST 224,038, 223,410.
GOLDMAN SACHS FLTG RT 3.87475% COST 202,364. 197,750.
GOLDMAN SACHS GROUP INC SR NT FLTG VAR COST 99, 956. 96, 646.
SYNOVUS FINL CORP 3.125% DUE 11-01-2022 COST 192,064. 188,748.
TECH DATA CORP 3.7% DUE 02-15-2022 COST 148,929. 147,167.
UNITED AIRLS INC 3.7% COST 252,664. 244,325.
ARTISAN PARTNERS FDS INC HIGH INCOME COST 1,602,026. 1,492,723.
TOTAL § 8,731,027. § 8,480, 798.
STATEMENT 10
FORM 990-PF, PART Il, LINE 13
INVESTMENTS - OTHER
VALUATION BOOK FAIR MARKET
METHOD VALUE VALUE
OTHER PUBLIC D SECURITIES
VANGUARD ENERGY FD ADMIRAL SHARES COST $ 793,613, $ 537, 289.
GNMA REMIC PASSTHR CTF TR 2010-114 (MBS) COST 50,579. 51,329.
DRIVE AUTO RECEIVABLES TRUST SR 2.84% COST 150, 744. 149,809.
SPDR GOLD TR COST 748,061. 757,813.
ISHARES TR RUSSELL 1000 ETF COST 3,986,527. 3,494,988.
FORD CR AUTO OWNER 2.14% DUE 10-15-2022 COST 148,166. 148,616.
TOTAL OTHER PUBLICLY TRADED SECURITIES § 5,877,690. § 5,139,844.
OTHER SECURITIES
FCM INTERNATIONAL, LLC COST 8,565,122. 10,248, 739.
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STATEMENT 10 (CONTINUED)

FORM 990-PF, PART II, LINE 13

INVESTMENTS - OTHER

OTHER SECURITIES

FCM LARGE CAP II, LIC COST $ 4,108,450. $ 4,197,639.
FCM REAL ESTATE II, LLC COST 156,083. 193,589.
FCM SMALL CAP, LLC COST 2,983,184. 3,104,913,

. FCM PRIVATE EQUITY III, LLC COST 371, 435. 1,282,549.
AETHER REAL ASSETS I, L.p.~ — ——~ — —— —COST——- —-—--—--—185,509. -—- -152,297.—
METROPOLITAN REAL ESTATE PARTNERS VII COST 45,431. 48,803.
AETHER REAL ASSETS II, L.P. COST 85,134. 103, 299.
VENTURE INVESTMENT ASSOCIATES VII LP COST 473,107. 825,468.
FCM EMERGING MARKETS, LLC COST 3,438,740. 3,716,204.
SILVER POINT CAPITAL OFFSHORE LTD CL H COST 764,500. 1,037,295.
PINE RIVER INCOME LTD CL A SER 71 COST 208,690. 123,693.
STONE RIDGE TR II REINSURANCE RISK PREM COST 2,000,000. 1,615,686.
PS INSTITUTIONAL OFFSHORE LTD CLASS 1.0 COST 1,000, 000. 905, 694.
TIGER PACIFIC OFFSHORE FUND LTD SER 4E COST 1,000,000. 1,093,429.
ORBIMED PARTNERS, LTD CLASS DSUB 1-2015 COST 1,000,000. 716,928.
CANYON BALANCED FUND GROUP A SER 06-15 COST 1,000,000. 1,066,377.
ADABELLE CAPITAL II, LTD COST 24,237,789, 24,015, 252.
FCM ALTERNATIVE II, LLC COST 2,022,760. 1,962,192,

TOTAL OTHER SECURITIES § 53,645,932,

5 56,410,046,

TOTAL § 59,523,622.

$ 61,549,890.

STATEMENT 11
FORM 990-PF, PART Il, LINE 15

OTHER ASSETS

FAIR MARKET
BOOK VALUE VALUE

DEPOSITS $ 1,288,397. § 1,288,397.
DIVIDENDS RECEIVABLE 3,722. 3,722.
FEDERAL TAX REFUND RECEIVABLE 37,000. 37,000.
INTEREST RECEIVABLE 115,864. 115,864.
TOTAL § 1,444,983. § 1,444,983,

STATEMENT 12
FORM 990-PF, PART Hil, LINE 5
OTHER DECREASES

NON-DEDUCTIBLE EXPENSES

12,347,

$
TOTAL $§ 12,347,
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STATEMENT 13
FORM 990-PF, PART IV, LINE 1
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
(B) HOW (C) DATE (D) DATE
ITEM (A) DESCRIPTION ACQUIRED ACQUIRED SOLD
1 PUBLICLY TRADED SECURITIES - NT X6943 PURCHASED VARIOUS VARIOUS
2 PUBLICLY TRADED SECURITIES - NT X4707 PURCHASED VARIOUS VARIOUS
3 STCG FROM K-1'S PURCHASED VARIOUS VARIOUS
4 PUBLICLY TRADED SECURITIES - NT X4707 PURCHASED VARIOUS VARIOUS
5 GOLDEN TREE HIGH YIELD OFFSHORE PURCHASED" VARIOUS 3/30/2018
6 AURELIAN GLOBAL RESOURCES LTD CL A PURCHASED VARIOUS 4/02/2018
7 EAST SIDE CAPITAL OFFSHORE LTD SER 0905 PURCHASED VARIOUS 12/31/2018
8 DOUBLE BLACK DIAMOND LTD SER D PURCHASED VARIOQUS 1/02/2018
9 DOUBLE BLACK DIAMOND LTD SER D PURCHASED VARIOUS 4/02/2018
10 PINE RIVER FIXED INCOME LTID CL A SER 71 PURCHASED VARIOUS 2/28/2018
11 PINE RIVER FIXED INCOME LTD CL A SER 71 PURCHASED VARIOUS 3/30/2018
12 PINE RIVER FIXED INCOME LTD CL A SER 71 PURCHASED VARIOUS  10/31/2018
13 BRIGADE CREDIT OFFSHORE PURCHASED VARIOUS 4/02/2018
14 LTCG FROM K-1'S PURCHASED VARIOUS VARIOUS
15 CAPITAL GAIN DIVIDENDS
(E) (F) (G) (H) (I) (J) (K) (L)
GROSS DEPREC. COST GAIN FMV ADJ. BAS. EXCESS GAIN
ITEM SALES ALLOWED BASIS (LOSS) 12/31/69 _12/31/69 _(I)-(J) (LOSS)
1 800, 387. 800, 485. -98. $ -98.
2 102,900. 104,1009. -1,209. -1,209.
3 63,417. 0. 63,417. 63,417.
4 2251153. 2249654. 1,499. 1,499.
5 2379225. 1643524. 735,701. 735,701.
6 1219203. 1000000. 219,203. 219,203.
7 976,298, 779,911. 196,387. 196, 387.
8 262,758. 234,375. 28,383. 28,383.
S 806,879. 703,125. 103,754, 103, 754.
10 18,146. 29,580. -11,434. -11,434.
11 16,047. 26,600. -10,553. -10,553.
12 17,918. 30,790. -12,872. -12,872.
13 2643566. 2000000. 643,566. 643, 566.
14 1740605. 0. 1740605. 1740605.
15 4,568.
TOTAL $ 3700917.
STATEMENT 14

FORM 990-PF, PART VII-A, LINE 12
EXPLANATION OF DISTRIBUTION TO DONOR ADVISED FUND

QUALIFYING DISTRIBUTION STATEMENT:
THE FOUNDATION MADE A $2,000,000 CASH DISTRIBUTION IN 2018 TO A DONOR ADVISED FUND

OVER WHICH DISQUALIFIED PERSONS HAD ADVISORY PRIVILEGES.
DISTRIBUTION AS A QUALIFYING DISTRIBUTION IN 2018.

NATIONAL CHRISTIAN CHARITABLE FOUNDATION (FEIN: 58-1493949).
CHARITABLE FOUNDATION IS THE LARGEST CHRISTIAN GRANT-MAKING FOUNDATION IN THE WORLD.
THIS CONTRIBUTION WILL ULTIMATELY BE USED BY THE NATIONAL CHRISTIAN FOUNDATION FOR
FOR ADDITIONAL INFORMATION ON
NATIONAL CHRISTIAN FOUNDATION, SEE WWW.NATIONALCHRISTIAN.COM.
SECTION 170(C) (2) (B) EXPLANATION:

CHARITABLE, RELIGIOUS, OR EDUCATIONAL PURPOSES.

THE FOUNDATION TREATED THIS
THE DISTRIBUTION WAS MADE TO

NATIONAL CHRISTIAN
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STATEMENT 15

FORM 990-PF, PART XV, LINE 1A
FOUNDATION MANAGERS - 2% OR MORE CONTRIBUTORS

BARBARA VAN ANDEL GABY
RICHARD GABY




Richard & Barbara Gaby Foundation
EIN: 20-2110682
Form 990-PF, Page 9, Part XIII
12/31/2018

The Richard & Barbara Gaby Foundation received shares of Adabelle Capital 11, Ltd. stock as
part of a 5-year liquidation plan for The Van Andel Fund, Inc. As such, a pro-rata share of the Excess
Distribution Carryovers associated with the stock is deemed to be transferred to the Richard & Barbara

Gaby Foundation. ~~~ ~~ ~ T e e oLl

SUMMARY OF EXCESS DISTRIBUTION CARROVERS TRANSFERRED
FROM SUCCESSOR FOUNDATIONS:

Amount Transferred to

Total Carryovers Going Richard & Barbara Gaby
into 2018 as reported by The Foundation
Van Andel Fund, Inc. (FEIN: 20-2110682)
2011 - -
2012 - -
2013 - -
2014 38,793,794 4,852,948
2015 - -

38,793,794 4,852,948
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