roee ‘ 2949126300521
;O,m Q‘QQ-PF Return of Private Foundation | omBNo 1545-0047

or Section 4947(a)(1) Trust Treated as Private Foundation
» Do not enter social security numbers on this form as it may be made public.

-

Depas<ment of the Treasury

Internal Revenue Service » Go to www.irs.gov/Form990PF for instructions and the latest information.
For calendar year 2019 or tax year beginning , 2019, and ending
Name of foundation A Employer identification number
JOHN, CHIN YOUNG FOUNDATION 99-6081402
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number (see instructions)
@ 4558 MALIA ST (808)737-9776
Cify or town, state or province, country, and ZIP or foreign postal code C if exemption application is pending, check here > D &
HONOLULU HI 96821
G Check all that apply: [ Inittial return (] Imitial return of a former public charity| b 1. Foreign orgamizations, check here » [
O Final return [J Amended return

2. Foreign organizations meeting the 85% test,
[ Address change [] Name change | check here and attach computation »[]

H Check type of organization: [X] Section 501(c)(3) exempt private foundation O(i E If pnivate foundation status was terminated under
[ Section 4947(a)(1) nonexempt charitable trust [] Other taxable private foundatio section 507(b)(1)(A), check here »[J
I

03
o

Fair market value of all assets at | J Accounting method. X Cash [] Accrual | ;i ine foundation is in a 60-month termmation
end of year (from Part I, col. (c), {1 Other (specify) under section 507(b)(1)(B), check here
ine 16)» § 5,803,893. (Part I, column (d), must be on cash basis.)
Part 1l Analysis of Revenue and Expenses (The total of {d) Disbursements
amour¥ts in columns (b), (¢), and (d) nl:ay not ng:essanly equal (alx%iﬁliepae'ld () N?:“':’;"nﬁsé‘me"t () ﬁgg‘;‘:g net f°;ﬁ:‘:;';:g'e
the amounts In column (a) (see Instructions) ) books {cash basis only)
1 Contributions, gifts, grants, etc., recewved (attach schedule) R e SRR R B
2 Check P [X] if the foundation is not required to attach Sch. B | A% HEHEHE | K ard M linipmr 1 o) e V1@ w0 J]07 a0 o
3 Interest on savings and temporary cash investments boaT
4  Dwidends and interest from secunities . . . . 92, 655. 92,655. BN
5a Grossrents . . . . e N
b Net rental income or (Ioss) T L T ot A gt 1 h”Z?':_‘Z!,"“.'.’l’ S
@ | 6a Netgain or (loss) from sale of assets not on line 10 R e s e A A e
€| b Gross sales price for all assets on line 6a AN T i ,,: ', .ﬂ 2y Tl
=3 2| 7 Capital gan net income (from Part IV, line 2) . . By A AR 242,773 187w r e fa, s o
S @ | 8 Netshort-termcapitalgain . . . . N N T A 12,723, 06 v tocc
?,;3 9 Income modifications . . e T B Akl Ry, B0 P
k3 10a Gross sales less returns and allowances 62,578 [ B Bl et L s Tl e s SRR [Re0 T v
;% b Less: Costofgoodssold . . . 13,800. [ i BN RF SR o905 M TR o ST
;5 ¢ Gross profit or (foss) (attach schedule) L710 Stmt 48,778, [¢IRES G50 Wae
11 Other income (attach schedule) Sge, Stmt | | 116. [ T
%‘-) 12 Total. Add iines 1 through11 . . . . . . . 141,549. 335,428. 12,723, [+ o .,
w |13 Compensation of officers, directors, trustees, etc.
:- § 14  Other employee salaries and wages .
3 8. 15 Pension plans, employee benefits . . . . . RARA4
g s | 16a Legal fees (attach schedule) e e e
% b5 Accounting fees (attach schedule) L—16b, Stmt 4,880. 3,000. ol -
.5 ¢ Other professional fees (attach schedule) 92 % m
8 | 174, Interest ) ~ — 10
211 18__, Taxes (attach schedule) (see mstructnons) See Stmt 14,463. 7,045. > |l |[M
E 19—, Depreciation (attach schedule) and depletion . g B &Vf <
3 20 2 Occupancy . . ~ ~ !C'.,J'
- 21" __ Travel, conferences, and meetlngs .
522 L'L\Pnntmg and publications . . . IRS-0OSC
o | 23 ZO0ther expenses (attach schedule) See Stmt . 81,623. 41,225.
-.E. 24 otal operating and administrative expenses.
gg g dd lines 13 through23 . . . . . . . . . 100,966.| .51’.2?0'} ;
% 8- 25 Wontrbutions, gifts, grants paid . . . 284,023, PR ER S 2 T v P L 284,023,
, 26  Total expenses and disbursements. Add lines 24 and 25 384, 989. 51,270. 2 8 4, 02 3.
A 27  Subtract ine 26 frem hine 12: . 5&:’%’%“9”" :”3?3'; :» ’;’””:;m :':.«‘.”“" TR
a Excess of revenue over expenses and disbursements -243,440. f.’,.{ 4.3 o g N R N
b Netinvestment income (f negative, enter -0-) . |4 fti‘*‘i‘f'" Wi 284,158. "4”:"' R N el
c Adjusted net income (f negative, enter -0-) . .  [Hgaem. q‘f-’ﬂ:ia [y L 12,723.] « 3ge.neall

For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2019)
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Form 990-PF (2019)
Part'll Balance Sheets Attached schedules and amounts in the descniption column

‘<

Page 2

should be for end-of-year amounts only. (See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

{c) Fair Market Value

1 Cash—non-interest-bearing .. 32,227. 60,745. 6,075.
2 Savings and temporary cash investments . 157,198. 100,676. 100, 676.
3 Accountsrecewvable®» e T et P LT Ve I N FPEM S
Less: allowance for doubtful accounts®»
4 Pledgesrecevable®» S S LR : B -9 ‘ot
Less: allowance for doubtful accounts®»
5 Grants recewvable . . .
6 Recewables due from offlcers dlrectors trustees, and other
disqualified persons (attach schedule) (see instructions)
7  Other notes and loans receivable (attach schedule)» 2 e ¢ . i
Less. allowance for doubtful accounts®»
&1 8 Inventories for sale or use . 351, 636. 337,837. 1,505, 525.
o
a 9 Prepad expenses and deferred charges - 1104 Stmt
< | 10a Investments—U.S. and state government obligations (attach schedule) 334,950. 450, 910. 448, 641.
b Investments—corporate stock (attach schedule) L-10b Stmt 2,067,073.| 2,076,950. 2,534,410.
¢ Investments—corporate bonds (attach schedule)L-10¢ Stmt 957, 881. 873,180. 898, 566.
11 Investments—land, buildings, and equipment; basis» 375,846, [R5 i | xe - oo gl
Less. accumulated deprematlonI(htt%l e) » 0. 375,846. 375,846. 310, 000.
12 Investments—mortgage loans .
13 Investments—other (attach schedule)
14 Land, bulldings, and equipment. basis» T Yt T FT P ST Y
Less: accumulated depreciation (attach schedulg)®»
15  Other assets (describe®» )
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item |) 4,276,811. 4,276,144, 5,803,893
17  Accounts payable and accrued expenses . -
o | 18  Grants payable . - '
2119  Deferred revenue a
% 20 Loans from officers, directors, trustees and other dlsquallfled persons ¢ '
_‘_|£ 21 Mortgages and other notes payable (attach schedule) . - )
22  Other liabilities (describe®» ) -
23 Total liabilities (add lines 17 through 22) .. :
2 Foundations that follow FASB ASC 958, check here » [] e - S i
g and complete lines 24, 25, 29, and 30. e L,
% 24  Net assets without donor restrnictions 0 |
m |25 Net assets with donor restnictions -
2 Foundations that do not follow FASB ASC 958 check here P B] e _5
& and complete lines 26 through 30. - - -:
5 26 Capital stock, trust principal, or current funds . 7,012,537. 7,012,537. - '
) 27 Pad-in or capital surplus, or land, bldg., and equipment fund 113,028. 113,028, | .= = ===
2|28  Retained earnings, accumulated income, endowment, or other funds -2,848,754. -2,849,421. I ’ 5" I
2 29 Total net assets or fund balances (see instructions) 4,276,811. 4,276,144. | N
% | 30 Total liabilities and net assets/fund balances (see -
< instructions) . 4,276,811. 4,276,144, | = . \
Analysis of Changes in Net Assets or Fund Balances
Total net assets or fund balances at beginning of year—Part Il, column (a), line 29 (must agree with
end-of-year figure reported on prior year's return) 1 4,276,811,
2 Enter amount from Part |, ine 27a 2 -243,440.
3 Other increases not included in line 2 (|tem|ze) > _C_A_Ej_jg_’l_‘gL GAI NS _________________ 3 242,773.
4 Addlines1,2,and 3. 4 4,276,144.
5§ Decreases not included In line 2 (|tem|ze) > _________________________________________________ 5
6 Total net assets or fund balances at end of year (ine 4 minus line 5)—Part ll, column (b), ine 29 . 6 4,276,144.

BAA

REV 04/21/20 PRO

Form 990-PF (2019)



Form 990-PF (2019)

Page 3

ETM Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (for example, real estate, (b}:liopwu ?:r?:sl;ed {c) Date acquired {d) Date sold

2-story brick warehouse, or common stock, 200 shs MLC Co) D—Donation {mo , day, yr} (mo, day, yr)

1a STIFEL #37920960 P 03/05/2017 |11/05/2019
b STIFEL #49681192 P 03/05/2017 [11/05/2019
c STIFEL #49681192 P 05/01/2019 [12/05/2019
d BANK OF HAWAII #135098051 P 01/19/2018 [05/19/2019
e BANK OF HAWATI #135098051 P 09/18/2018 |07/11/20195

(e) Gross sales price

(f) Depreciation allowed

(g) Cost or other basis

{h) Gain or {loss})

(or allowable) plus expense of sale ((e) plus (f) minus (g))
a 200,252. 195, 259. 4,993.
b 1,193,343. 969, 053. 224,290.
c 227,369. 214,731. 12,638.
d 130, 903. 130,136. 767.
e 62,085. 62,000. 85.

Complete only for assets showing gain in column (h) and owned

by the foundation on 12/31/69.

(1) FMV as of 12/31/69

{1) Adjusted basis
as of 12/31/69

{k) Excess of col ()
over col (), if any

() Gains (Col (h) gain minus
col k), but not less than -0-) or
Losses (from col (h))

a 4,993.
b 224,290.
c 12,638.
d 767.
e 85.
: If gain, also enter in Part |, ine 7 }
2 Capital t me or (net capital |
apital gain netinco or (ne pital loss) { If (loss), enter -0- in Part |, line 7 2 242,773.
3  Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gan, also enter in Part |, line 8, column (c). See instructions. If (Ioss), enter -0- m}
Part |, ine 8 3 12,723.
Qualification Under Section 4940(e) for Reduced Tax on Net Investment income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) apples, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [ Yes [X] No

If “Yes,” the foundation doesn’t qualify under section 4940(e). Do not complete this part.

1

Enter the appropriate amount in each column for each year, see the instructions before making any entries.

(a)

Base period years
Calendar year (or tax year beginning in)

(b)
Adjusted qualifying distributions

(c)
Net value of nonchantable-use assets

(d)
Distribution ratio
{col (b} dwided by col {(c))

2018 243,103. 5,956,175. 0.040815

2017 252,992. 5,963,085. 0.042426

2016 464,592, 6,130,779. 0.075780

2015 246,979. 6,449, 349. 0.038295

2014 261,653. 5,253,957. 0.049801

2 Total of hne 1, column (d) 2 0.247117
3  Average distribution ratio for the 5-year base perlod d|V|de the total on I|ne 2 by 5. 0 or by

the number of years the foundation has been in existence If less than 5 years 3 0.049423

4  Enter the net value of noncharitable-use assets for 2019 from Part X, ine 5 4 5,762,145,

5 Multiply line 4 by ine 3 5 284,782.

6  Enter 1% of net investment income (1% of Part |, line 27b) 6 2,842.

7 Addlines5and6 7 287,624.

8 Enter qualifying distributions from Part XIl, ine 4 . 8 284,023.

If line 8 1s equal to or greater than line 7, check the box in Part VI I|ne 1b and complete that part using a 1% tax rate. See the

Part VI instructions.

BAA

REV 04/21/20 PRO

Form 990-PF (2019)



Form 990-PF (2019) Page 4
128"/l Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 —-see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here ] and enter “N/A” on line 1. j:": ! -}:‘% 75y Qqa
Date of ruling or determination letter: (attach copy of letter if necessary—see instructions) "_g: L ™
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 5 68 3
here» [J andenter 1% of Partl, ine27b . . . . . . ML st Sl
¢ All other domestic foundations enter 2% of line 27b. Exempt forelgn organlzatlons enter 4% of B&Z SrEr ST
Part 1, ine 12, col. (b) . P c e
2  Tax under section 511 (domestic section 4947(a)(1) trusts and taxabie foundations only; others, enter -0-} 2 0.
3 Addlines 1and 2 . 3 5,683
4  Subtitle A (Income) tax (domestlc sectlon 4947(a)(1) trusts and taxable foundatlons only, others enter -0 <) | 4 0.
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- . 5
6 Credits/Payments: pt
a 2019 estimated tax payments and 2018 overpayment credited to 2019 . . 6a 5,658. |
b Exempt foreign organizations—tax withheld at source . . . e 6b
¢ Tax paid with application for extension of time to file (Form 8868) e 6¢ 500. |
d Backup withholding erroneously withheld . . . . . . . . . . . . 6d
7  Total credits and payments. Add lines 6a through 6d . . 7
8 Enter any penalty for underpayment of estimated tax. Check here E] |f Form 2220 I attached 8
9 Tax due. If the total of lines 5 and 8 i1s more than line 7, enter amount owed ... . ]9
10 Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amountoverpaid . . . » [ 10 475
11 Enter the amount of line 10 to be Credited to 2020 estimated tax P 475. Refunded P | 11

Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local Ieglslatlon ordid it [/¥¥:|Yes| No
participate or intervene in any political campaign? . . . . 1a X
b Did it spend more than $100 during the year (either dlrectly or |nd|rectly) for polltlca| purposes'7 See the
instructions for the defimition e . .
If the answer I1s “Yes” to 1a or 1b, attach a detalled description of the activities and copies of any matenals
published or distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (If any) of tax on political expenditures (section 4955) |mposed dunng the year:
(1) On the foundation. » $ (2) On foundation managers. > $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. » $
2 Has the foundation engaged in any actwvities that have not prewously been reported to the IRS?
If “Yes,” attach a detalled description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes .

4a Did the foundation have unrelated business gross income of $1,060 or more during the year? .

b If “Yes,” has it filed a tax return on Form 990-T for this year? . .

5 Was there a quidation, termination, dissolution, or substantial contractlon durlng the year’7
If “Yes,” attach the statement required by General Instruction T.

6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
¢ By language in the governing instrument, or
* By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument?

7  Did the foundation have at least $5,000 in assets at any time during the year? If “Yes complete Part I, col (c) and Part XV

8a Enter the states to which the foundation reports or with which it 1s registered. See instructions. »
S

b If the answer i1s “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No,” attach explanation .

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942()(3) or
4942())(5) for calendar year 2019 or the tax year beglnnlng in 20197 See the instructions for Part XIV. If “Yes,”
complete Part XIV . .

10 Did any persons become substantlal contnbutors dunng the tax year” If “Yes " attach a schedule Ilstlng thelr

namesandaddresses. . . . . . . . . . . . o oo e 0 e e w110 X
Form 990-PF (2019)
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Form 990-PF (2019)
Part VII-A Statements Regarding Activities (continued)

1"
12
13
14
15

16

Page 5

| Yes | No
At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes,” attach schedule. See instructions e e 11 X
Did the foundation make a distribution to a donor advised fund over which the foundatlon or a disqualified
person had advisory privileges? If “Yes,” attach statement. See instructions . 12 X
Did the foundation comply with the public inspection requirements for its annual returns and exemptlon apphcatlon’? 13| X
Website address » N/A B
The books are in care of » GERALD Y USHIJIMA, CPA Telephone no. » (808)949-5588
Locatedat > 1110 UNIVERSITY AVE #508, HONOLULU, HI Z2IP+4 » 96826
Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 —check here . > [
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . P | 15 |
At any time during calendar year 2019, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, secunities, or other financial account in a foreign country?. e el 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114. If “Yes enter the name of ";ng:,. sihce
the foreign country o i et gt

Part ViI-B Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

4a
b

File Form 4720 if any item is checked in the “Yes” column, unless an exception applies.
During the year, did the foundation {either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . [JYes [XINo
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualifiedperson? . . . . . . . . . . . . . . . . . . . . . . . [OYes XNo
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . [JYes [XINo
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . [JYes [XINo
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? . . . . . . . . . . . . . . . [OYes XINo

(6) Agree to pay money or property to a government official? (Exception. Check “No” if the

foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If terminatingwithn90days.) . . . . . . . . [JYes X/ No
If any answer is “Yes” to 1a(1)}-6), did any of the acts fall to qualify under the exceptions described in
Regulations section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions
Organizations relying on a current notice regarding disaster assistance, checkhere . . . . . . P»[]
Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20197

Taxes on failure to distribute iIncome (section 4942) (does not apply for years the foundatlon was a pnvate
operating foundation defined in section 4342())(3) or 4942()(5)):

At the end of tax year 2019, did the foundation have any undistributed income (Part XIli, lines
6d and 6e) for tax year(s) beginning before2019? . . . . . . . . . . . . . . [OYes [XINo

If “Yes," list the years » 20 , 20 , 20 , 20

Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
{relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer “No” and attach statement—see instructions.) .

If the provisions of section 4842(a)(2) are being applied to any of the years listed in 23, list the years here.
> 20 ,20 20 20

Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany tmeduringtheyear?. . . . . . . . . . . . . . . . . . . . . . [OYes XINo

If “Yes,” did it have excess business holdings in 2019 as a result of (1) any purchase by the foundation or
disqualfied persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Form 4720, Schedule C, to determine If the
foundation had excess business holdings in 2019.) .

Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?

Did the foundation make any investment In a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2019?
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Form 990-PF (2019)

Page 6

Part VIi-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year, did the foundation pay or incur any amount to. Yes | No
{1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(¢))? [JYes XINo | . | §
{2) Influence the outcome of any specific public election (see section 4955); or to carry on, :
directly or indirectly, any voter registration drive? C. . COYes XINo
(3) Provide a grant to an individual for travel, study, or other similar purposes? . OJYes [X]INo
(4) Provide a grant to an organization other than a charitable, etc., organlzatlon described in )
section 4945(d)(4)(A)? See instructions . . OYes [X]No i '
(5) Provide for any purpose other than religious, chantable s<:|ent|f|c I|terary, or educatlonal . ;
purposes, or for the prevention of cruelty to children or animais? Yes XINo |°
b If any answer i1s “Yes” to 5a(1)—(5), did any of the transactions fail to qualfy under the exceptions dascribed °
in Regulations section 53.4945 or in a current notice regarding disaster assistance? See instructions . 5b T
Organizations relying on a current notice regarding disaster assistance, check here | A
¢ If the answer is “Yes” to question 5a{4), does the foundation claim exemption from the tax X
because it maintained expenditure responsibility for the grant? [OYes [ONo '
If “Yes,” attach the statement required by Regulations section 53.4945- 5(d) !
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums "
on a personal benefit contract? e e e COYes XINo |___ |
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If “Yes" to 6b, file Form 8870. ) -
7a At any time duning the tax year, was the foundation a party to a prohibited tax shelter transaction? [JYes [X]No .
b If “Yes,” did the foundation receive any proceeds or have any net income attnbutable to the transaction? 7b
8 s the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in ’
remuneration or excess parachute payment(s) during the year? (OYes [ONo

IEZXIN information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, and foundation managers and their compensation. See instructions.

{a) Name and address ®) rTgtlfr"sapr::' %irfge © ((I;for:rc])rt)inasﬁt,lon ergglc?)ggrtl)%lrj\té%?ilt:ns {e) Expense account,
devoted to position enter -0-) and deferred compensation other allowances
_DEBORAH LI YOUNG . . TRUSTEE
4558 MALIA ST HONOLULU HI 96821 12.00 21,000. 0. 0.
_ROGER_BELLINGER .. TRUSTEE
99-1266 G AIEA HTS DR, AIEA HI 96701 1.00 12,000. 0. 0.
_JANET_KELLY e TRUSTEE
1414 KALAEPHAKU ST HONOQLULU HI 96816 1.00 12,000. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter

“NONE.”
o Contnbutions to
(b) Title, and average (?m loyee benefit | (e) Expense account
(a) Name and address of each employee paid more than $50,000 der:/%‘:zj r:gr “égﬁ:(on {c) Compensation pl ang a¥1 o deferred { )oth gr allowances '
P compensation
NONE S
Total number of other employees paid over $50,000 . .» |0

BAA

REV 04/21/20 PRO

Form 990-PF (2019)



Form 990-PF (2019)

Page 7

and Contractors (continued)

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

3 Five highest-paid independent contractors for professional services. See instructions. If none, enter “NONE.”

{(a) Name and address of each person paid more than $50,000 {b) Type of service

{c) Compensation

Total number of others receiving over $50,000 for professional services .>» jo

EE®Y Summary of Direct Charitable Activities
List the foundation’s four largest direct chantable activities during the tax year Include relevant statistical informatior such as the number of E

xpenses
organizations and other beneficiaries served, conferences convened, research papers produced, etc
T e
2 e e .
______________________________________________________________________ |
s _ e
4 e 3
)8l Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
1, e
e ,,——,———— )
All other program-related investments See instructions
< e

Total. Add lines 1 through 3 >

Form 990-PF (2019)

BAA REV 04/21/20 PRO



Form 990-PF (2019)

Page 8

see Instructions.)

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

1

Q0 oo

3
4

5

Far market value of assets not used (or held for use) directly In carrying out charitable, etc.,
purposes.

Average monthly fair market value of securities

Average of monthly cash balances .

Fair market value of all other assets (see mstructrons)

Total (add Iines 1a, b, and ¢)

Reduction claimed for blockage or other factors reported on Ilnes 1a and

1c (attach detailed explanation). | 1e |

Acquisition indebtedness applicable to line 1 assets .
Subtract line 2 from line 1d .

Cash deemed held for charitable act:vmes Enter 1‘/2% of I|ne 3 (for greater amount see
instructions) .

Net value of nonchantable -use assets Subtract Ilne 4 from hne 3 Enter here and on Part V I|ne 4
Mmlmum investment return. Enter 5% of ine 5 .

ia 3,854,270.
1b 134,489.
1c 1,861,134.
id 5,849,893.
2

3 5,849,893.
4 87,748.
5 5,762,145.
6 288,107.

and certain foreign organizations, check here » [[] and do not complete this part.)

Distributable Amount (see instructions) (Sectlon 4942(1)(3) and (|)(5) pnvate operatmg foundations

~NoO AW

Minimum investment return from Part X, line 6 . . A e 1 288,107.

Tax on investment income for 2019 from Part VI, line 5 . 2a 5,683. |

Income tax for 2019. (This does not include the tax from Part VI.) 2b

Add hnes 2a and 2b . 2c 5,683.

Distributable amount before adlustments Subtract Ilne 2c from I|ne 1 3 282,424.

Recoveries of amounts treated as qualifying distributions . 4

Add lines 3 and 4 . 5 282,424.

Deduction from distributable amount (see mstructuons) 6

Distributable amount as adjusted. Subtract line 6 from I|ne 5 Enter here and on Part XIII

llne1 7 282,424.
Quallfylng Dlstrlbutlons (see lnstructlons)

Amounts paid (including administrative expenses) to accomplish chantable, etc., purposes: -

Expenses, contnbutions, gifts, etc.—total from Part I, column (d), line 26 . 1a 284,023.

Program-related investments —total from Part IX-B 1b

Amounts paid to acquire assets used (or held for use) dlrectly n carrylng out chantable etc

purposes . 2

Amounts set aside for specific charitable projects that satisfy the: .|

Suitability test (prior IRS approval required) . 3a

Cash distribution test (attach the required schedule) . . 3b

Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V I|ne 8 and Part XIII I|ne 4 |1 4 284,023.

Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.

Enter 1% of Part I, line 27b. See instructions . 5 0.

Adjusted qualifying distributions. Subtract line 5 from hne 4 6 284,023.

Note: The amount on line 6 will be used In Part V, column (b), in subsequent years when calculatmg whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

BAA

REV 04/21/20 PRO

Form 990-PF (2019)



Form 990-PF {2019)

[EEETI  Undistributed Income (see instructions)

Corpus Years prior to 2018 2018 2019
1 Distributable amount for 2019 from Part X,
line 7 .. 282,424.
2  Undistributed income, |f any, as of the end of 2019 |
a Enter amount for 2018 only . . :
b Total for prior years: 20 , 20 , 20 {} &= :
3 Excess distributions carryover, If any, to 2019: ;
a From2014 . . . . . . 0. 1‘
b From2015 . . . . . . 0.
¢ From2016 . . . . . . 0.
d From 2017 - 0. : yE |
e From2018 . . . . . .| 18,167. I Y T :
f Total of ines 3a through e 18,167
4 Qualfying distnibutions for 2019 from Part XII o | i
ined:» $ 284,023.
a Applied to 2018, but not more than line 2a . -
b Applied to undistnbuted income of prior years
(Election required —see instructions) .
¢ Treated as distributions out of corpus (Election
required —see instructions) . -
d Applied to 2019 distributable amount . 4]
e Remaning amount distributed out of corpus 284,023. !
§ Excess distnibutions carryover applied to 2019
(f an amount appears In column (d), the same
amount must be shown in column (a).) 0. 0.
6 Enter the net total of each column as U -
indicated below:
a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5 302,190.
b Prior years’ undistrnbuted income. Subtract v o
line 4b from line 2b 0.
¢ Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been 1ssued, or on which the section 4942(a)
tax has been previously assessed . ,‘
d Subtract line 6c from line 6b. Taxable :
amount—see instructions . 0. {] .
e Undistnibuted income for 2018. Subtract Ilne
4a from Iline 2a. Taxable amount—see
instructions e e e e 0.
f Undistributed income for 2019. Subtract lines . Ly
4d and 5 from line 1. This amount must be
distnibuted 1n 2020 . 282,424.
7  Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (EIectlon may be
required —see Instructions) . 282,272.
8 Excess distributions carryover from 2014 not
applied on line 5 or line 7 (see instructions) . 0.
9 Excess distributions carryover to 2020.
Subtract lines 7 and 8 from line 6a 19,918. " .

10  Analysis of line 9: 0 A ‘
a Excess from 2015 . 0. o v
b Excess from 2016 . 0. J P ‘
¢ Excess from 2017 . 0. X ' '
d Excess from 2018 . 0. .

e Excessfrom2019 . . . .| 19,918. N

Page 9

(a)

(b}

(c)

(d)

BAA

REV 04/21/20 PRO

Form 990-PF (2019)



Form 990-PF (2019)

1a

b
2a

Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9)

N/A

If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling 1s effective for 2019, enter the date of the ruling .

. >

Check box to indicate whether the foundation I1s a private operating foundation described in section [] 4942(j)

Enter the lesser of the adjusted net
income from Part | or the mimimum
investment return from Part X for
each year listed ...

85% of line 2a .o
Qualifying distnbutions from Part X,
ine 4, for each year listed .

Amounts included In line 2¢ not used directly
for active conduct of exempt activities .

Qualfying distributions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢

Complete 3a, b, or ¢ for the
alternative test relied upon

“Assets” alternative test—enter:

{1) Value of all assets .

{2) value of assets qualifying under
section 4942()(3)(B)(1)

“Endowment” alternative test—enter /3
of mmmum investment return shown in
Part X, line 6, for each year listed

“Support” alternative test—enter:

(1) Total support other than gross
investment income  (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) .

(2) Support from general public
and 5

or more exempt
organizations as provided In

section 4942(j)(3)(B)() .
(3) Largest amount of support from
an exempt organization

(4) Gross investment income .

3) or [J 4942(,)(5/

Tax yearg -~

Prior 3 years

(a) 2019 \

(b) 2018

{c) 2017

(d) 2016

{e) Tot

AN

d

AN

i

AN

yd

N

e

N

N\

\

any time during the year—see instructions.)

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets\at

1

Information Regarding Foundation Managers:
a List any maragers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » [] if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc., to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d. See mnstructions.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

See Supplementary Information Statement

b The form in which applications should be submitted and information and matenals they should include:

[

Any submission deadiines:

d Any restrictions or imitations on awards, such as by geographical areas, chartable ftelds, kinds of institutions, or other

factors:

BAA

REV 04/21/20 PRO

Form 990-PF (2019)



Form 990-PF (2019)

Page 11

[ X294 Supplementary Information (continued)

3. Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

Name and address (home or business)

If recipient 1s an individual,
show any relationship to
any foundation manager

Foundation
status of

or substantal contributor | Fecwpient

Purpose of grant or
contnbution

Amount

a Paid during the year
UH FOUNDATION
PO BOX 11270
HONOLULU HI 96822
CHAMINADE UNIVERSITY
3140 WAIALAE AVE,
HONOLULU HI 9€816
KOA GALLARY
UH
HONOLULU HI 96822
DIAMOND HEAD THEATRE
520 MAKAPU AVE
HONOLULU HI 96816
HAWAII OPERA THEATER
987 WAIMANU ST,
HONOLUL HI 96814
BISHOP MUSEUM
1525 BERNICE
ST, HONOLULU HI 96817
HONOLULU SYMPEONY
KING ST
HONOLULU HI 96813
HONOLULU PRINTMAKERS
1111 VICTORIA ST
HONOLULU HI 96813
HONOLULU ACADEMY OF ARTS
BERETANIA ST
HONOLULU HI 96813
See Statement

NONE

NONE

NONE

NONE

NONE

NONE

NONE

NONE
NONE

501c3

501c3

501c3

501c3

501c3

501c3

501c3

501C3

501C3

ART SCHOLARSHIPS

ART SCHOLARSHIPS

SUPPORT ARTS

PROMOTE THEATER

PROMOTE THEATER

PROMOTE ART

ART SCHOLARSHIPS

ART AWARDS

SUPPORT ART

132, 523.

30,000.

20,000.

25,000.

20, 000.

1,500.

40, 000.

15, 000.

Total

284,023.

b Approved for future payment

Total

» 3b

BAA

REV 04/21/20 PRO

Form 990-PF (2019)



Form 990-PF (2019) Page 12

IZLETIEN  Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income | Excluded by section 512, 513, or 514 €

Related or exempt
(a) (b) {c) (d function income
Business code Amount Exclusion code Amount (See instructions )

1 Program service revenue:

-0 Q0 U

g Fees and contracts from government agencies
Membership dues and assessments .
Interest on savings and temporary cash investments
Dividends and interest from securities . . . . 14 92, 655.
Net rental income or {loss) from real estate: » . .
a Debt-financed property e
b Notdebt-financed property . . . . . .
Net rental income or {loss) from personai property
Other investment income e e e
Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events
Gross profit or (loss) from sales of inventory
Other revenue: a
b
c
d
e
12 Subtotal. Add columns (b), {d),and (&) . . . . A 92, 655.
13 Total. Add line 12, columns (b}, (d),and(e) . . . . . . . . . . . . . . . . . . 13 92, 655.
(See worksheet in line 13 instructions to verify calculations.)
IZRESTEN  Relationship of Activities to the Accomplishment of Exempt Purposes

NN

-

- O WO ~NO®

-t

Line No. Explain below how each actlwty for which income s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See instructions.)
10 SALE OF PAINTINGS IS DIRECLY RELATED TO PROMOTING THE ARTS

Form 990-PF (2019)
BAA REV 04/21/20 PRO




Form 990-PF (2019)
IEEXENI  Information Regarding Transfers to and Transactions and Relationships With Noncharitable Exempt

Page 13

. Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes| No
in section 501(c) {(other than section 501(c)(3) organizations) or in section 527, relating to political ) °{ .
organizations? a o) 7l
a Transfers from the reporting foundation to a noncharitable exempt organization of: POlE I
{1) Cash 1a(1) X
{2) Other assets 1a(2)
b Other transactions: }
(1) Sales of assets to a nonchantable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization . 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements . 1b(4) X
(5) Loans or loan guarantees . 1b(5) X
(6) Performance of services or membershlp or fundralsmg soI|C|tat|ons 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1¢ X
d If the answer to any of the above 1s “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than farr market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
(a) Line no | (b) Amount involved (c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and sharing arrangements
2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations
described in section 501(c) (other than section 501(c)(3)) or in section 5277 O Yes X] No
b If “Yes,” complete the following schedule.
{a) Name of organization (b) Type of organization {c) Description of relationship
Under penalties of perjury, | declare that | have examined this return, inciuding accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
slgn correct, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge Moy tho IS drscuss s retum
Here | P trosree See mauerons LJves[INo
Signature of officer or trustee A Date ’ Title
Paid Print/Type preparer’s name Pregafer's signaturé % hﬁheck ] PTIN
Preparer GERALD Y USHIJIMA ) 'W\/'\ If-employed | p01 356124
Use only Frm'sname ®» GERALD Y. USHIJIMA CPA Y Yrem'semn » 99-0230347
Frm'saddress ® 1110 UNIVERSITY AVE STE 508 Phoneno (808)949-5588
BAA HONCLULU HI 96826-1508 Form 990-PF (2019)

REV 04/21/20 PRO
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JOHN CHIN YOUNG FOUNDATION 996081402
Form 990-PF: Return of Private Foundation
Part XV, Line 3a: Grants and Contributions Paid During the Year Continuation Statement

If recipient 1s an
individual, show any Foundation
Recipient name and address (home or | relationship to any status of Purpose qf grant or Amount
business) foundation manager or recipient contribution
substantaial
contrabutor
a Paid during the year
UH THEATRE & DANCE 501C3 SUPPORT ARTS 5,000.
UH MANOA '
HONOLULU, HI 96822
KAPIOLANI COMMUNITY COLLEGE 501C3 SUPPORT ART 0.
4304 DIAMOND HEAD RD
HONOLULU, HI 96816
WINDWARD COMMUNITY COLLEGE 501C3 SUPPORT ART 0.
UH
KAILUA, HI 96734
HAWAII POTTER'S GUILD 501C3 SUPPORT ART 0.
2480 BINGHAM ST
Honolulu, HI 96826
JOHN YOUNG MUSEUM 501C3 SUPPORT ART 10,000.
UH
HONOLULU, HI 96822
UH SCHOLARSHIP LUNCHEON 501C3 SUPPORT ART 0.
UH
HONOLULU, HI 96822
15,000.




JOHN CHIN YOUNG FOUNDATION

99-6081402 1

Additional information from your Form 990-PF: Return of Private Foundation

Form 990-PF: Return of Private Foundation

Other Income

Continuation Statement

Revenue and

Net Investment

Adjusted Net

Description Expense per Book Iincome Income
NON DIVIDEND DIST 116.
Total 116.
Form 990-PF: Return of Private Foundation
Taxes Continuation Statement
Revenue and Net . .

Description Expggséi per In;/ne:;mznt Ad{gi:ﬁg eNet c?";?;';?:i':;:;;‘;
IRS 5,000. 5,000.
FOREIGN TAX WITHHELD 2,045. 2,045.
REAL PROPERTY TAX 7,314.
GET 104.

Total 11,463. 7,045,
Form 990-PF: Return of Private Foundation
Other Expenses Continuation Statement
Revenue and Net . .

Expense per | Investment | Adjusted Net | Disturserent for
ADMINISTRATIVE 45,000. 22,500.
BROKERAGE FEES 13,156. 13,156.
CLEANING & MAINT 12,312.
INSURANCE 3,236.
UTILITIES 421.
MISC 7,498. 5,569.

Total 81,623. 41,225.




Form 990-PF Gross Sales of Inventory 2019
Partl, Line 10
Name Employer Identification No
JOHN CEIN YOUNG FOUNDATION 99-6081402
Gross Sales Less: Gross
Line 10 - Gross Sales of Inventory Less: Returns Cost of Poofit (Loss)
and Allowances Goods Sold
PAINTINGS 62,578. 13,800. 48,778.
Totals to lines 10a, 10band 10c . . . . 62,578. 13,800. 48,778.

TEEWO0501 SCR  09/07/17



Form 990-PF

Legal and Professional Fees

Part |, Lines 16a - 16¢

2019

Name Employer Identification No
JOHN CHIN YOUNG FOUNDATION 99-6081402
Line 16a - Legal Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
Total to Form 990-PF, Part |, Line 16a
Line 16b - Accounting Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
GERALD Y USHIJIMA, CPA|ACCOUNTING 4,880. 3,000.
Total to Form 990-PF, Part |, Line 16b 4,880. 3,000.
Line 16c - Other Professional Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books income Income Purposes

Total to Form 990-PF, Part |, Line 16¢c

TEEWO701 SCR  09/07/17



Form 990-PF" Investments 2019
( Part il
Name Employer Identification No
JOHN CHIN YOUNG FOUNDATION 99-6081402
| I
End of Year End of Year
Line 10a - Investments - State and Local | State and Local | US Government | US Government
US and State Government Obligations Obligations Obligations Obligations
Obligations: Book Value FMV Book Value FMV
BANK OF HAWAII ) 450, 910. 448, 641.
Tot to Fm 990-PF, Ptll, Ln 10a 450, 910. 448,641.
i
End of Year
Line 10b - Investments - Corporate Stock: Book Fair Market
Value Value
STIFEL NICOLAUS 2,076, 950. 2,534,410.
Totals to Form 990-PF, Partll, Line10b . . . . .. 2,076,950. 2,534,410.
f
End of Year
Line 10c - Investments - Corporate Bonds: Book Fair Market
Value Value
BANK OF HAWAIIL 873,180. 898, 566.
Totals to Form 990-PF, Partll, Line10c . . . .. ... ... .. .. 873,180. 898, 566.
T
End of Year
Line 12 - Investments - Mortgage loans: Book Fair Market
Value Value
Totals to Form 990-PF, Partll, Line 12
|
End of Year
Line 13 - Investments - Other: Book Fair Market
Value Value
Totals to Form 990-PF, Partll, Line13 . . . . . . . ... ..

TEEWO0901 SCR 09/07117



Form 990-PF
Part il, Line 11

Investments —
Land, Buildings, and Equipment

2019

Name

JOHN CHIN YOUNG FOUNDATION

Employer Identification No
99-6081402

(a)

(b)

(c)

Line 11b - Description of Investments Cost/Other Accumulated Book Value
Land, Buildings and Equipment Basis Depreciation
MALIA STREET BUILDING & LAND 353,447. 0. 353,447.
SOLAR 22,399. 0. 22,399.
Totals to Form 990-PF, Part i, Line 11 . . . . 375,846. 0. 375,846.
Form 990-PF Land, Buildings, and Equipment
Partll, Line 14
(a) (b) (c)
Line 14b - Description of Cost/Other Accumulated Book Value
Land, Buildings, and Equipment Basis Depreciation

Totals to Form 990-PF, Partll, Line14 . . . . . .

TEEW1501 SCR  09/07/17



