Schedule C or C-EZ Self-Employment Income

Caution: Businesses with inventory, employees, contract labor, depreciation, business use of
the home, expenses over $25,000 or a net loss are out of scope.

If any of the self-employment

Mr Taxpayer v [EETE income is reported on Form
1099-MISC, Miscellaneous
) Income Income, select Form

1099-Misc. In most cases,
self-employment income
reported on a Form 1099-
MISC will be in Box 7,
Nonemployee compensation.

VWages and Salaries (W-2) EDIT

State and Local Refunds (1099-G Box 2)

Interest and Dividends (1099-INT, 1099-DIV)

IRA/Pension Distributions (1099-R, 1099-55A)

Select Profit or Loss From
A Business (Schedule C)
to enter self-employment
income that isn't reported
\ on a Form 1099-MISC.

This would include income
reported on Form 1099-K,
Payment Card and Third
Party Network Transactions,
as well as all other cash
and any other income
received related to the
business activity. Also, enter
expenses related to the self-
employment income.

Unemployment Compensation (1099-G Box 1)

=~

Form 1099-Misc

Profit or Loss From A Business (Schedule C)

4

Rents and Royalties (Schedule E)

Capital Gain and Losses (Schedule D)

Profit or Loss Frem Farming {Schedule F)

Alimony Received

Other Income EDIT

Note: A taxpayer that received less than $600 in income from one payer may not receive
a Form 1099-MISC. This income must still report.
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