Other Taxes and Payments

Hint: TaxSlayer provides all the forms and schedules you need in order to figure and report these taxes, and

in most cases, performs the calculations.

57  Self-employment tax. Attach Schedule SE e e 57

Other 58  Unreported social security and Medicare tax from Form: a [_] 4137 b [] 8919 58
Taxes 59  Additional tax on IRAs, other qualified retirement plans, etc. Attach Form 5329 if required 59
60a Household employment taxes from Schedule H 60a
b  First-time homebuyer credit repayment. Attach Form 5405 if reqwred 60b

61 Health care: individual responsibility (see instructions) ~ Full-year coverage [_| 61

62 Taxesfrom: a [ JForm8959 b [ ]Form8960 ¢ [ | Instructions; enter code(s) 62

Add lines 56 through 62. This is your total » 63

For those with HSA cetrtification only. Additional
taxes for HSA distributions not used for qualified
medical expenses may be applicable unless age
65, disabled, or deceased See Form 8889. All
other taxes on this line are out-of-scope.

Form 5329

5 3 29 Additional Taxes on Qualified Plans OMB No. 1545-0074
Form (Including IRAs) and Other Tax-Favored Accounts 2015
Department of the Treasury » Attach to Form 1040 or Form 1040NR. Attachment
Internal Revenue Service (99) » Information about Form 5329 and its separate instructions is at www.irs. 329, quence No. 29

Name of individual subject to additional tax. If married filing jointly, see instructions. Your social security number

Home address (number and street), or P.O. box if mail is not delivered to your home Apt. no.

If You Are Filing This the spaces below (see instructions).
Form by Itself and Not
With Your Tax Return

If this is an amended
return, check here » O
Foreign country name Foreign province/state/county Foreign postal code

Fill in Your Address Only } Gity, town or post office, state, and ZIP code. If you have a foreign address, also complete

If you only owe the additional 10% tax on early distributions, you may be able to report this tax directly on Form 1040, line 59, or

Form 1040NR, line 57, without filing Form 5329. See the instructions for Form 1040, line 59, or for Form 1040NR, line 57.

Additional Tax on Early Distributions. Complete this part if you took a taxable distribution before you reached age 59%2
from a qualified retirement plan (including an IRA) or modified endowment contract (unless you are reporting this tax directly on
Form 1040 or Form 1040NR—see above). You may also have to complete this part to indicate that you qualify for an exception
the additional tax on early distributions or for certain Roth IRA distributions (see instructions).

1 Early distributions included in income. For Roth IRA distributions, see instructions . . . . 1 /'

2  Early distributions included on line 1 that are not subject to the additional tax (see mstructlons) /
Enter the appropriate exception number from the instructions: e 2

3  Amount subject to additional tax. Subtract line 2 from line1 . . . . 3

4 Additional tax. Enter 10% (.10) of line 3. Include this amount on Form 1040, line 59 or Form 1040NR Ilne 57 4

Caution: If any part of the amount on line 3 was a distribution from a SIMPLE IRA, you may have
to include 25% of that amount on line 4 instead of 10% (see instructions).
Il Additional Tax on Certain Distributions From Education Accounts and ABLE Accounts. Complete this part if
you included an amount in income, on Form 1040 or Form 1040NR, line 21, from a Coverdell education savings account
(ESA), a qualified tuition program (QTP), or an ABLE account.
5  Distributions included in income from a Coverdell ESA, a QTP, or an ABLE account
6 Distributions included on line 5 that are not subject to the additional tax (see instructions)
7
8

~|o| o

Amount subject to additional tax. Subtract line 6 from line5 . .

itil tax. Enter 10% (.10) of line 7. Include this amount on Form 1040, Ime 59 or Form 1040NR Ilne 57 8

m Additional Tax on Excess Contributions to Traditional IRAs. Complete this part if you contributed more to your
traditional IRAs for 2015 than is allowable or you had an amount on line 17 of your 2014 Form 5329.

9  Enter your excess contributions from line 16 of your 2014 Form 5329 (see instructions). If zero, go to line 15 9

10 If your traditional IRA contributions for 2015 are less than your

maximum allowable contribution, see instructions. Otherwise, enter -0- 10
11 2015 traditional IRA distributions included in income (see instructions) . 11
12 2015 distributions of prior year excess contributions (see instructions) . 12
13 Addlines 10, 11,and12 . . . . N I
14  Prior year excess contributions. Subtract Ilne 13 from hne 9 If zero or Iess enter 0- e B C)
15  Excess contributions for 2015 (see instructions) . . . . . . . . . . . . . . . . . |15
16  Total excess contributions. Add lines 14and 15 . . . . 16

17 Additional tax. Enter 6% (.06) of the smaller of line 16 or the value of your traditional IRAs on December 31, 2015
including 2015 contributions made in 2016). Include this amount on Form 1040, line 59, or Form 1040NR, line 57 . 17
m Additional Tax on Excess Contributions to Roth IRAs. Complete this part if you contributed more to your Roth
IRAs for 2015 than is allowable or you had an amount on line 25 of your 2014 Form 5329.

18  Enter your excess contributions from line 24 of your 2014 Form 5329 (see instructions). If zero, go to line 23 18
19  If your Roth IRA contributions for 2015 are less than your maximum

allowable contribution, see instructions. Otherwise, enter -0- . . . . 19
20 2015 distributions from your Roth IRAs (see instructions) . . . . . |20
21 Addlines19and20 . . . . N |
22 Prior year excess contributions. Subtract Ime 21 from hne 18 If zero or Iess enter 0- ... | 22
23  Excess contributions for 2015 (see instructions) . . . . . . . . . . . . . . . . . |23
24  Total excess contributions. Add lines22and23 . . . . 24

25  Additional tax. Enter 6% (.06) of the smaller of line 24 or the value of your Roth IRAs on December 31 2015
(including 2015 contributions made in 2016). Include this amount on Form 1040, line 59, or Form 1040NR, line 57 25
For Privacy Act and Paperwork Reduction Act Notice, see your tax return instructions. Cat. No. 13329Q Form 5329 (2015)

When using TaxSlayer® enter the amount
not subject to additional tax. Select the
appropriate exception from the drop down
menu.

Self Employment Tax —

Entered automatically from Schedule SE.
TaxSlayer® calculates the amount using the
entries from Schedule C.

Unreported Social Security and Medicare
Tax —

Comes from Form 4137 Tip income not
reported on Form W-2.

Additional Tax on IRA’s and Other
Qualified Plans —

A 10% penalty is calculated on Form 5329
for early withdrawal before age 59-1/2. If an
exception applies, enter the code and the
amount on line 2 of Form 5329. See codes
on next page.

Household Employment Taxes — (out-of-
scope)

Repayment of First-Time Homebuyer
Credit Form 5405 -

2008 homebuyers who received the First
Time Homebuyer Credit ($7,500 loan)
started repayments in 2010 and must enter
the repayment on page 2 of Form 1040,
Other Taxes section or complete Form 5405,
Part Il if required. (See 5405 instructions for
when it is required.)
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Other Taxes and payments (continued)

Exception codes and explanations for early distributions from IRA or
retirement plans:

No | Exception

01 Qualified retirement plan distributions (doesn’t apply to IRAs) if you separated from service in or after the year
you reach age 55 (age 50 for qualified public safety employees).

02 Distributions made as part of a series of substantially equal periodic payments (made at least annually) for your
life (or life expectancy) or the joint lives (or joint life expectancies) of you and your designated beneficiary (if
from an employer plan, payments must begin after separation from service).

03 Distributions due to total and permanent disability.

04 Distributions due to death (doesn’t apply to modified endowment contracts).

05 Qualified retirement plan distributions up to (1) the amount you paid for unreimbursed medical expenses during
the year minus (2) 10% (7.5% if TP or Spouse is 65 or older) of your adjusted gross income for the year.

06 Qualified retirement plan distributions made to an alternate payee under a qualified domestic relations order
(doesn’t apply to IRAS).

07 IRA distributions made to unemployed individuals for health insurance premiums.

08 IRA distributions made for higher education expenses.

09 IRA distributions made for purchase of a first home, up to $10,000.

10 Distributions due to an IRS levy on the qualified retirement plan.

11 Qualified distributions to reservists while serving on active duty for at least 180 days.

12 Other (see Other, below). Also, enter this code if more than one exception applies. *

*Other: Distributions incorrectly indicated as early distributions by code 1, J, or S in
box 7 of Form 1099-R. Include on line 2 the amount you received when you were
age 59 1/2 or older. See Form 5329 Instructions for additional exceptions.

For additional exceptions that apply to annuities, see Pub. 575.

qualifying
child, attach
Schedule EIC.

Payments 64 Federal income tax withheld from Forms W-2 and 1099 . . | 64
65 2015 estimated tax payments and amount applied from 2014 return 65

e e 66a Earnedincomecredit(EIC) . . . . . . . . . . |66a

b Nontaxable combat pay election | 66b |

67  Additional child tax credit. Attach Schedule 8812 . . . . . 67
68  American opportunity credit from Form 8863, line8 . . . | 68
69 Net premium tax credit. Attach Form8962 . . . . . . | 69
70  Amount paid with request for extensiontofile . . . . . | 70
71 Excess social security and tier 1 RRTA tax withheld . . . . | 71
72  Credit for federal tax on fuels. Attach Form 4136 . . . . | 72
73 Credits from Form: a []2439 b [] Reserved ¢ [ ] 8885 d [ ] 73
74  Add lines 64, 65, 66a, and 67 through 73. These are your total payments . . . . . » 74




