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Electronic Filing

More than 83% of all tax returns

were filed electronically in the

2013 tax year.
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The Sixteenth Amendment

from whatever source derived, mtlmuf
apportionment among the several

States, and without regard to any
census oy enumeration.
— The 16" Amendment

to the Constitution of
the United States
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Important People in Tax History

e Lord Charles Townshend
e Alexander Hamilton

 Abraham Lincoln
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Important People in Tax History

e William Wilson

e Oscar W. Underwood

 Franklin D. Roosevelt
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Important People in Tax History

 Harry S. Truman

e Shirley Peterson
e William J. Clinton




Important People in Tax History

 George W. Bush

 Barack H. Obama




Voluntary Compliance

Keep necessary records

Report income accurately

Correctly calculate tax liability
File returns on time
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Pay-As-You-Go Withholding

 Taxes are paid as income Is earned
 Taxes are withheld based on Form W-4 information

Saparate hare and give Form W-4 to your employer. Keep the top part for your records.
Employee’s Withholding Allowance Certlficate

B Whathar you are entiiad fo cloim o certain numiber of allowanCoes or axemption from witholding is
subject 1o review by the IRS. Your employer mary be required to ssnd o copy of this form bo the IAS.

OB ML 15450074

— W-4 5014

Derarimant of e -'-;ﬂl'r
riamal Revenus Saraca

1 Your frst name ond midde infiad Last name 2 Your soclal se0Ury nambar

Home addrmes [rumiar and steat o Ll rmuts 3 [ snge [ mamed [ e, o weneoi ot nighar Sngia rte.
ol If mariod, but iogaly sopanmod, or Spouss 5 2 nonreskient len, chack the “Singka™ box

City or iown, siate, and ZIF cods 4 I your |last name differs from that shown on your social seourity card,
check hare. o must call 1-B00-T72-1213 for o replacemant card. b [

5  Total number of allowences you are claiming (from line H above or from the applicable worksheet on page 2) B
Additional amount, if any, you want withheld from each paycheck . . g5
T lclam exemption from withholding for 2014, and | certify that | meet both uf the f:u -:wng cund1|uns f:r EXEM :|1||:|n

= Last year | had & ight to & refund of all federal income tax withheld because | had no tax iability. and

= This year | expect & refund of all federal income tex withheld because | expect to have no tax lizbiity.

[f you meet both conditions, write “Exempt® hare . . . .. k7]
Under penalties of panury, | deciare That | have examined s CertRasts 3, I e oeet l:-rrnyr m:rmenge and belie, 115 FUE, GOMect, Bnd COmpIEtE.

(=]

Empioyes's signature
{This foem |5 not valld unless you sign it) » Date »
§  Empioyars namc ond ascdrass [Empioyer Compiots inas B and 10 only B sanding o T IRS) | 0 0fce cod joiion) | 90 Empioyar ideniiiotion numbar 5]

For Privacy Act and Paperwork Reduction Act Notice, see page 2. Cat Mo, 102200 Form w-4 (214



Form W-2

« Shows how much employees earn
 Copy must be attached to tax return

w Ermployes's socil sacurty numbsr Safe, poourats, = Visit tha IS websit ot
OMB No. 1s45.0008  FAST! Usa B file _Fugsi
b Employer identification number ] A0, B[S, DTGl DOMDISa0 Gdoral Foome [ w |
© Employer's nama, address, ond ZF code 4 Zooul secunty wopes 4 Booal sacurty tox withhekd
5 Medcars wages and fips € Modoma tax withheid
T Social security tips B Alocmad tips
d Control numbsr [] 10 Deperdaent care benelis
o Employec’s Brst rameand witial — Last rarms Sufl | 1T Nonguakfiad plars T2 Fec mstrucions for box 12
i
T == T Erin 15
0 -
14 Tifar {2a
.
12d
i
f Employes’s address and IF code
1F 2 Empioyer's st 10 numbar 18 =amwages sps ol [ 17 Smcimcomctax |18 Local wages, tps, ot [ 18 Local ncoma tax A Locaity mams

|w- ga%e ﬂI'I:tTaI E D ]J L| Degartmaent of # Trassury— imomal Revenua Scrdce
Form ateme

Copy B—To Be Flled With Employes’s FEDERAL Tax Raturn.
This Information |8 being fumisned to Me Intemal Revenua Sandce.
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Financial Record Keeping
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Financial Record Keeping

Save:
* Paycheck stubs

e Bank statements
 Completed tax returns and forms
o Warranty information

* Recelipts

e Credit card statements
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Financial Record Keeping

Store items in:
* Envelopes or accordion file

 Filing cabinets
 Computer
o Safety deposit boxes




Tax Liability
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Methods of Tax Return Preparation

 Electronically
e Tax Preparation Software

e Manually
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Electronic Tax Preparation and Transmission
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Methods of Electronic Tax Preparation and Transmission

* Personal Computer
» Tax Professional
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Refunds
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